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THE IRISH OHUROH COMPROMISE. 
Tax acceptance of Lord Oairns’s compromise by the Govern- 
ment is quite a legitimate oecasion for the congratulations 
pwhich have come from the majority of all parties concerned. 

should end happily a long and bitter agitation whieh was 
tlmost getting too trying for the temper of our public men. 

partisans on both sides will probubly be dissatisfied, 
lish parties are mainly composed of moderate and 
neutral men, and the more violent members will be 
ed in criticising and opposing the settlement. The 
untry is heartily tired of the controversy and will hardly 


Ns , i the few drawbacks, if any, to the completeness of the 


n which has been won for the national poliey. 
of the Irish Chureh in the first place should 
Bill, as Cairns 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 
SATURDAY, JULY 24, 1869. 


No. 1,352. 


defeat would take. When the Government resolved on Tues- 
day to consult on their future course no one doubted what the 
end would have been, though the exact measures to be adopted 
were uncertain. The last moment had come then for making 
conditions, if an unconditional defeat very soon after was to be 
averted ; but that they have been able to make conditions at 
all, when the conflict nad been carried to so extreme a length, 
is a success for which they cannot be too grateful. The 
bargain too is felt by themselves to be in reality not 
a bad one. They have not got the glebes or the parsonages 
or the extravagant commutation they demanded; but 
in addition to the half-million formerly conceded in liew 
of private endowments, they get a very considerable bonus 
with which to start the Church body. This is in sub- 
stance what is done by the substantial part of the com~ 
promise. As a premium to the holders of life interests to 
commute, the Church body is to receive, in cases of commuta- 
tion, an addition of 12 per cent. to the calculated value of 
these interests. No doubt it is represented that clerical lives 
are select, and that the bonus to the extent of 7 per cent. 
which the Government had already yielded, was a con- 
cession of the actual value; but it is admitted that to the 
extent of 5 percent. the gift is substantial, while it is a 
matter of favour that commutation was facilitated at all. 
Considering the economies and the doubling-up of in- 
eumbencies that will be possible, the Irish Church may start 
on its new career with a very respectable endowment—with 
sufficient at least to carry it over the first period of trial. If 
there is any public spirit at all among its adherents and 
English friends, it will not be diffieult for private benefactions 
to supply any farther needs. To have accomplished so much 
for their Church was really a triumph for Lord Cairns and 
his followers, after the main battle was manitesily lost. They 
are open perhaps to the charge of making a pretence of fight- 
ing for principle long after they knew that there was no hope 
of anything but a little more money ; but they have not 
transgressed very much the rules of Parliamentary warfare. 


Bat secondly, the promoters of the Bill may rejoice in 
their triumph, since after all they have mot conceded 
anything essential. The Bill as much as ever disestablishes 
and disendows the Irish Church—puts an end to Protestant 
ascendancy, and does not by any trickery re-endow the dis- 
established body. This will be thought strange when 
it becomes practicable with little effort for the Church 
to start with a fair endowment, but there is really 
no contradiction. The Irish Church, when its relation 
with the State was to be cut off, could plead fairly that the 
process should not involve its destruction, and nothing is given 
by the Bill which goes beyond the principle of offering it a 
chance of life. The commutation of life interests could not 
reasonably be refused if the holders of these interests wish it ; 
but the State does little more than provide some facilities for 
what it should certainly not have prohibited. The bonus of 
5 per cent. appears to go farther, but something may be 
allowed for the argument that in terminating a eonnection of 
its own creation the State could not be strict. There was 
some force moreover in Lord Cairns’s statement that in work- 
ing out the scheme of commutation “very lange expenses 
“ would necessarily be incurred by that body in the way of 
“ negotiation, in legal expenses, and in the various financial 
“ arrangements which would be necessary before you could 
“ persuade a large number of beneficed to come for- 
“ ward im a limited time and assent to the commutation.” It 
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much as the bonus, but such matters must be settled 
roughly. There is thus no deviation from principle, although 
the Irish Church, if there is enthusiasm and public spirit in 
it, will have a chance of partial re-endowment. We shall be 
much surprised if the settlement is in any way carped at even 
by the Irish Catholics. At the same time the form of a com- 
promise is a matter for satisfaction, as the mode in which the 
Bill finally passes. It proves the new arrangement to be not 
wholly unacceptable to the Irish Protestants—that they will 
not in reality be alienated by a measure of justice to their 
fellow-subjects. Had the measure been forced to the last 
against the votes and protests of its opponents, the danger 
of alienating them might perhaps have been appreciable. 

The compromise in regard to the surplus is a minor matter. 
The Government retain their direction as to its positive desti- 
nation—the relief of “unavoidable calamity ;’” but the nega- 
tive direction, excluding concurrent endowment, is struck out. 
The actual disposal of the surplus is also left to the future 
determination of Parliament. We do not think the Bill im- 
proved, but there is evidence that the points yielded are 
mainly in form. The positive direction will be considered 
binding—a settlement to which both sides can successfully 
appeal, and which future party leaders, afraid of irritating 
disputes, will be unwilling to disturb. The outline of the 
Bill is blurred a little, to use Mr Lowe’s phrase, but it will 
serve the purpose now that the fight is over. 





THE POSITION OF THE LORDS AT THIS 
JUNCTURE. 


Tue details of the recent crisis, if we may so call them—the 
changes made by the Lords in the Irish Church Bill, and 
refused to be made by the Commons—hare been discussed till 
most persons are very tired of them; but there are some 
deeper facts affecting the House of Lords just now and 
weakening it, to which we think sufficient attention is not 
paid, and which tlerefore we will bring forward as shortly 
and briefly as we can. 


First. We are now on the high tide of a great popular 
movement. During the whole American war there was, 
more or less, a certain Conservative reaction. Mr Gladstone 
described the Parliament of that period as like the ancient 
Republic, where whoever proposed an innovation had to do 
so with a rope round his neck, and if he failed to show that 
the suggested innovation was good he was forthwith hanged 
for proposing it. The supposed evils of novelty were so strong 
that anyone tempting the people to it was punished unless 
he could show he was right. Mr Gladstone was himself 
“punished” by a sort of vague suspicion and diminution of 
influence. There was an idea “that you did not know what 
“he might do”—that is, you did not know what he 
would propose to alter, and therefore out of finance he 
had little power, and in finance even he was hampered. 
But with the fall of Richmond everything changed. The 
Conservative reaction as it existed in common minds during 
the civil war might be coarsely put thus—“ John Bright 
“ praised America, but America is going to break up ;” and 
then when the North won the feeling became—* Well, John 
“ Bright was right, and there is eomething in America 
“after all.” These popular impressions may seem vague 
and unreasonable, but they are of extreme importance. We 
are, a3 we avow, governed by public opinion, and public 
opinion being the judgment of very many and very various 
persons is mainly formed not by recondite argument or fine 
reasonings, but by great contemporary events, which all well 
know and which all must be impressed by. These are a series 
of experiments and object lessons in politics carried on by 
other nations for our benefit, aad they affect us much more 
than we think of. The outburst which produced the Reform 
Bill of 1832 was connected with the French Revolution of 
1830 and its success; the long Toryism which went before 
was caused by the French Revolution of 1789 and its failure. 
The American civil war being the only comparable event 
which has happened for a long time was likely to affect the 
English mind much and deeply. You may refine and argue ; 
you may say—‘‘ The American civil war arose out of negro 
“slavery; it had no connection with democracy or popular 
* sovereignty one way or the other ;” but im fact, and what- 
ever philosophers may say, the civil war was looked on as a sort 
of trial of democracy, and when the South was beaten and 
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had triumphed. 

Just at this moment the tendency to regard the 
States as a great example is at its height; rightly or 
the world regards them as a great “success,” to be st 
not imitated, to be counted with if not copied; and 
necessarily weakens the House of Lords because the aris. 
tocratic part of our institution is exactly that most contrary 
to Americanism in politics, and most of all odious to such ag 
are penetrated by it. 
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Secondly. It might be said—“This is only a temporary | 
“ feebleness of the Lords; they were strong when they re. | 


“ jected the “Paper Duty” Bill and beat Mr G 
“ because then the world was Conservative ; and 
** be weak now because for the moment the world igs 
“ but in a little while opinion will change back, and the 
“ will be as strong as they were.” And certainly this 
so. We cannot attempt to be prophets; we do not know 
great conspicuous events may be coming, and it is these w 
will sway our belief. A disastrous French revolui 
put the supposition not as expecting it but as 
tration—might well cause a great Tory reaction ; 
make the Lords more powerful than for years they have been; 
might make Lord Salisbury then as potent, we will not sayas 
arrogant, as Mr Gladstone now. But this is a mere imagination 
and there is this against it :—If nothing immense and 
happens, the House of Peers is sure rather to lose than gain. The | 
wave of democracy is not merely a passing wave: it has 

manently gained upon the shore. Thanks to Lord Derby, the 
tendency to “ Americanise our institutions” vitally changed 
our politics, We “leaped in the dark ;” and now we are not | 
on the old well-known bank which we leaped from, but on the | 
new unknown bank which we leaped to. 
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We must not too | 
hastily assume that this new place is like the old; we must | 
examine it and see what it is. As yet our experience is brief, } 
but it enables us to see as much as this—that it must weaken | 
the Lords rather than strengthen them. Lord Shaftesbury, | 
in the most impressive speech spoken in the whole Reform } 
discussion, warned. the Lords that the town artisans had no | 
feeling for the aristocracy—no knowledge of or care about the | 
aristocracy: that they had other thoughts, and lived inj 
another world: that they would use the aristocracy if they 
wanted them, but that they had no loyalty towards them, and 
did not by any instinct look to them as their leaders, Lord 
Shaftesbury was entitled to advise the Lords on this, for he 
spoke of a class which he had studied and which he had tried 
to benefit. The last election confirmed what he had said: 
there were no “ working men” enthusiastic for Peers as such, 
and there never will be. 

And in general every great change must be bad foran 
assembly which, whether it ought to do so or not, in fact rests 
on prestige and not on argument, on history not on reason, 
We may keep a House of Lords but we could not makes 
House of Lords: it exists because it has existed. And there 
may be good arguments for it—we think there are; but 
whether there are or are not, if the question ever comes tos 
real discussion, those arguments will never be heard. They 
are too fine, too ingenious, too wire-drawn, too special. If we 
ever have to prove why AB should be a duke, 0 D an earl, 
E F a baron, and X Y nothing at all, we shall never prove it, 
so that most people will understandit. The natural prejudice 
and instinct of mankind is for equality; and against that 
thin argument will fail: it can only be beaten by another 
and stronger instinct—the inborn disposition of men to yield 
to what is and to bow down to existing dignities. But all 
reform Bills weaken this disposition ; all reform Bills strengthen 
the equality feeling too ; and thus all reform Bills will be pre | 
bably, as that of 1832 in fact has been, hostile to the House 
of Lords: they will not bring it power ; probably they will 
take from it much power. 

Thirdly. We may expect that the reform Bill of 1867 will 
be worse for the Lords than that of 1832. There wass 
great reason indeed why the effect of 1832 was curiously 
delayed. The main power was till the other day in the 
hands of the ante-82 statesmen. Lord Palmerston, Lord 
Russell, Sir R. Peel, Lord Derby—were men educated in the 
unreformed Parliament, and born into what is now a very old 
world. They guided the history of the last thirty years very 
much at least upon the notions formed in their "nl 
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the preceding five and twenty years. And therefore the effect 
of 1882 was kept back—the management of the new team 
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this will not be so now. ‘The present Cabinet, and still 
more the coming race of Cabinet expectants, are men of a 
pew world altogether, ready to deal with existing realities 
gnd not ready, almost not abe, to think of anything else. 
These new men will not be as favourable to the Lords as 
the leaders of the last generation ; they will not “ let down,” 
if we may use so base a word, the aristocracy so easily. 

‘And what will be worse is even now already apparent. 
ithe most powerful or among the most powerful forces 

of the 1832 period was aristocratic Whiggism. And 

this great force was steadily favourable to the House of 
Lords, and as far as possible maintained its state and dignity. 
But Lord Russell's speech and Lord Grey’s now and ever show 
that they and the party they represent will not be at the head 
of the new movement, and therefore will not be able to guide 
it and keep it off the House of Lords. The democratic move- 
ment of to-day is in the hands of men with democratic 
pathies, whereas that of 1832 was ruied by men of aristo- 
cratic sympathies, and therefore this time is more dangerous 
to the Peers than 1832. 

These are practical reasons why the Lords should accept a 
Jess power and be content to do less now than formerly. They 
may not be pleasant reasons (and we are far from saying the 
new movement is pure good—rather like most. human things, 
it is probably mixed good and bad); but in politics, as in 


physic, the first thing is the state of the patient. Nothing | guaranteed, and they do not know the figures or the proportions 


will be of use unless you know the facts, and among the most 
important political facts now are these deep and steady 
tendencies tending to depress the House of Lords and to 
weaken its authority and power. Probably some Peers would 
say—on Lord Salisbury’s lips one cannot help fancying one 
sees it— If the House of Lords is, as you say, to go down 
“and down, and its influence to be less and less, why keep 
“it; why not abolish it?’ But it is not given to aristocra- 
cies alone of human things to choose their own fate. You 
could not “ disestablish”’ the Lords without “ disendow- 
“ing” them. A great revolution only could destroy an old 
authority like that, and such a revolution would hurt big 
estates too. A tremendous storm only could sweep away the 
Peers, and much else would go with them. But slow invin- 
cible causes may eat out part of their vigour and consume 
part of their authority, and such at this moment is the 
trath, 





THE NEW LOAN FOR LONDON. 
Tue project for converting all the debts owing by the Metro- 
politan Board of Works into a single stock, to be called pro- 
bably the London loan—the word “Metropolitan” being 
already claimed by the railway of that name—is a very im- 
portant, but also a very simple one; and but for one rather 
superfluous provision it need not, we think, have been re- 
ferred to a Select Committee.” The Metropolitan Board, the 
only general municipal government in London, owes a very 
large amount of money,—say, with the loans sanctioned but 
not raised, ten millions sterling,—and it has borrowed it in the 
most expensive and unbusiness-like manner conceivable. The 

raises taxes by Act of Parliament; the interest on its 
whole debt ought to be at 34 per cent. barely 350,000/, or 
less than 5d in the pound on the property rateable, which 
Mr Ayrton states at 17,000,000/ a-year. The Board has 
moreover a revenue of 195,000/ a year from indirect taxes on 
coal, corn, and wine, taxes not felt to be oppressive.and not 
at all likely to be abolished, without the provision of some 
substitute. Consequently the Board ought to enter the 
market in a very favourable position, not. indeed quite so 
favourable as that of the general government,—Mr Ayrton 
exaggerates about that and does not allow sufficiently 
for a habit of centuries,—but still favourable enough 
to secure money at very moderate rates. Instead of 
doing this however it has gone into the market in 
the worst way; has borrowed of individuals instead 
of from the public; has offered securities at which, 
owing to the conditions attached tu them, the public would 
not look ; and has consequently been obliged at one time to pay 
heavily for accommodation, and at another to beg for an 
Imperial guarantee. This is clearly a bad system from the 
business point of view, but it is a worse system from the poli- 
tical one. Loans raised upon a method of this kind are essen- 
tially and necessarily secret loans. Accounts are published 
it is true, and it is open to auy member of Parliament to 
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the gross London debt involves more trouble than the average 
ratepayer will take. He will not watch the matter till he 
sees the debt quoted in the money article of his daily paper, | 
notices any increase or decrease in the amount, and becomes | 
directly interested in its fluctuations. Nothing tends to check 
extravagance in a government like this kind of watchfulness, the | 
effect of which is felt in daily or yearly fluctuations in its 
credit. The most extravagant oriental sovereigns yield to this 
pressure, and a respectable solvent board like the Board of 
Works, accustomed to business and rather proud of success | 
in business, would feel a fall of 2 per cent. in its stock as the 
strongest of hints to mend its ways, becauze investors, people 
with money, people whose opinion the Chairman cares 
about, were beginning to distrust its bonds. The 
papers would notice every new transaction, Parliament would 
be alive to the fact of a new loan, a healthy publicity would 
attend all the operations of the London Exchequer, and the 
ratepayers interested in economy would obtain more control 
over representatives whose tendency at all events is to be 
interested in extravagance, Not that this publicity would | 
injure the credit of the Board. On the contrary, it would | 
increase it. Average people—and investors are average people 
in a rather depreciatory sense of that word—always distrust 
the unaccustomed. They hear vaguely that the Board owes a 
great deal, that some of its debt is guaranteed and some un- 









of one Joan to another, or of the whole to revenue, or of the 
London debt to the debts of other cities, and they think things 
a great deal worse than they are, But they do understand 
a debt of so many millions, mortgaged on property worth so 
much, and quoted yesterday evening at such a figure, and the 
whole thing being customary they are not alarmed even when 
the debt increases. There was a vague impression afloat, for 
example, that the Board had borrowed nearly as much as it 
would be able to borrow, that the debt was an “incubus ” on 
London, and so on, all of which was incorrect, and when 
stated in Stock-Exchange fashion will be seen to be incorrect. 
Londoners who know that Paris owes 50,000,000 will not be 
frightened by finding that London owes 10,000,000/,. but will 
consider the Metropolitan debt as they consider the National 
Debt, as a disagreeable fact of no particular moment to their 
daily lives, and invest ix it or sell out of it without any con- || 
siderations except the mercantile. | 


The Bill tzerefore will, we believe, diminish the cost of the 
London debt, and increase the credit of the London Board of | 
Works, two very excellent ends to accomplish. Whether they 
are so good that Parliament should interfere with the dis- 
position of trust money—should, as Mr Jessel said, legalise 
breaches of trust in order to promote them—is, we think, very |t 
doubtful indeed, for two reasons, The first and most impor- 
tant is that Parliament in every such concession undertakes 
some responsibility, however slight, for the loans so favoured. 
Should interest not be paid, the trustee is sure to argue that 
he invested his trust money on the faith of a law, that the 
London loan was raised to a legal equality with Consols, and 
that Parliament ought to see him compensated for the results 
of obeying its own advice. If ever the Board were insolvent, 
which we quite admit is a practical impossibility unless the | 
naticn were insolvent too, we should have two separate classes 
of aggrieved persons—those who had lost their money on their 
own judgment, and those who had lost it by their confidence 
in the judgment of the State. In the second place, we do not 
see why the State should go out of its way to depreciate its 
own securities. No testator is prevented from allowing a 
trustee to invest in London stock, and no one therefore is 
injured by being confined to the Consols, in which, as the 
testator knew, money not otherwise provided for must be in- 
vested. The point is not of much importance, but we depre- 
cate a precedent which may, and probably would, be extended 
to other City stocks, to Indian loans, or to Colonial bonds, till 
no man would know precisely what trust security meant. 
Freedom for the testator is an excellent thing, but the less 
freedom trustees enjoy the better for the beneficiaries of the 
trusts, 

There is one possible evil attendant on the new scheme 
against which the House of Commons will do well to provide. 
It is just possible that the Board may obtain money a little 
too easily. The tendency of every body of the kind is to 
“do business,” to like to undertake great works, and to 
execute them, or allow its officers to execute them, in a some- | 
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what lavish way. This is especially the case when work is 
executed by contract, and when, therefore, very influential 
people have a direct interest in increasing the amount of work 
, to be done. There is so much to be done in London that if 
money is easily obtainable much will certainly be attempted, 
and it will be well if Parliament retains by express enactment 
its right of previously sanctioning any new expenditure be- 
yond a certain definite amount. Otherwise the Board may 
suggest improvements which will be eagerly caught up, and 
go on borrowing and rating, rating and borrowing, till the 
taxation of London is all expended in providing for the dead 
weight, and an application must be made, as in 
Paris, for national assistance. This danger has been 
partly provided for in the Bill, which directs 
that a sum shall be provided equal to clearing 
off the debt in sixty years. That term, however, is somewhat 
long, and we would suggest its reduction to fifty or even 
forty ; while advantage should be taken of the opportunity 
to seat an official auditor at the Board with authority to 
| examine and report on all financial transactions, including the 
concession, the modification, and the due performance of 
contracts. Parliament would then have in return for the 
privileges it grants a representative within the Board whose 
duty it would be not to urge great enterprises or manage the 
members, or keep the subordinates in good temper, but to 
enforce economy and adherence to engagements. There is a 
disposition to laxity in every board, and in a board which 
builds this disposition often shows itself in a great readiness 
to modify engagements when the work is half completed, and 
when therefore competition is out of the question. Great 
., Tailways often find that their outlay has in that way been 
unaccountably expanded beyond their estimates, and the best 
check to the practice is an audit by an official, and therefore 
responsible, auditor. Fifty little schemes which might be 
tried will not be tried because they have to pass his jealous 
scrutiny. Even in the House of Commons a Joseph Hume 
is very useful, and a board does not, like the House of Com- 
mons, eirculate its estimates over the whole country. 





THE LORDS AND THE TESTS BILL. 
Lorp Carnarvon made what we may now, perhaps, call 
; the most serious mistake of the Session, in the line which he 
| recommended, and unfortunately persuaded, the House of 
+| Lords to adopt, on the University Tests Bill. That bill had 
been carried by very large majorities through the Lower 
House in this Session ; it had been discussed and carried before 
in thesame shape; its main principle has been repeatedly carried 
by large majorities in the Lower House; and the country is— 
as nobody can doubt who noted its prominence in the recent 
hustings speecheg, or the irritation expressed by the House 
of Commons on hearing of its painless demise in the Lords— 
really impatient for its reception. Yet Lord Carnarvon, who has 
so often mediated between the party of obstruction and the 
party of progress, who has done so much towards recon- 
ciling the 
| any means 


of Lords, 


Lords to measures 
the taste of the 
in this case to urge 


House of 


adapted to 
stood forward 


not by 
House 
and 


{ 
promote the disappointment of the country’s expectations and 
the deliberate rejection of the decision of the Commons. Of 
course the excuse is that in this case Lord Carnarvon’s 
attachment to what he conceives to be the religious interests 
of the country overpowered the cool judgment of the states- 
man. But we confess we profoundly regret the result, not 

only because it postpones a reform which is not only ripe, but 
after the fashion of many other English reforms before they 
are carried, so over-ripe that they threaten to ferment and 
turn to political acid almost before they are gathered, but 
| also because it will lower unjustly the political weight and 
influence of a statesman for whom we entertain a sincere 
respect. 

Indeed, nothing could be more fanciful and illusory than 

the reasons which seem to have persuaded Lord Carnarvon 

that he was doing a statesman-like act in sending back the 
principles of this Bill for reconsideration by the Commons in 
; another Session. His motive was that he wished the country 
| to have time to consider a compromise proposed by himself, 
which does not contain, as we venture to assert, even the 
elements of what might have been success had it been pro- 
posed some years earlier. Lord Carnarvon’s proposal is a pro- 
|| posal of the kind which is stamped with failure from the very 
first. What the Bill now shelved proposed, as our readers are 
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bably aware, was this,—to abolish University 
Tutely, so that any man, Roman Catholic, loemena a 
could take all the highest honours at either Oxford oe ea 
bridge, and also become a University professor or a member of 
the governing body of either University, without assenting to | 
any sort of dogmatic condition. Further, it 
leave the Oollege tests to the Colleges themselves to 
abolishing all Parliamentary tests for Oollege fellowshi 
tutorships, or other College offices, but leaving the governing 
bodies of the Oolleges to abolish or retain the test, 
imposed by their own statutes, as may seem to them best, 
This was, we need hardly say, a great compromise oq. 
the part of many Liberals, who believe, as we that 
not only the University but the Oollege tests should be com. 
pulsorily abolished, and all the offices thrown open to the 
best teachers of each special subject (assuming good character 
of course), whatever their creed. But for the sake of cunced- 
ing something, and in order to render concession on the part 
of the Opposition more easy, the Liberals waived this point, }} 
i.é., trusted to the gradual influence of public opinion over 
the Colleges to obtain a relaxation of these College tests when 
the Colleges should become, as this Bill would have made 
them, masters of the situation. In other words, the Bill im- 
posed the University reform and delayed the College reform, 
trusting to the probable growth of a willingness in the Og} 
leges to reform themselves. 


Now what did Lord Carnarvon propose to substitute for 
this compromise ? What he himself called a compromise still 
more favourable to Dissenters, but what it requires very little 
consideration to that see Dissenters would unanimously and 
indignantly reject. Lord Carnarvon in fact proposes, while 
leaving the University question as the Bill leaves it, to con- 
tinue the Parliamentary prohibition to Colieges to reform 
themselves in this respect, but to purchase, as it were, the 
right to continue that prohibition, by making a certain pecu- 
niary concession to Dissenters. This pecuniary concession 
would be as follows :—Lord Oarnarvon would have an estimate 
made of the number of fellowships necessary to carry on the 
work of the Colleges efficiently ; he believes this would be 
about half the present number of fellowships ; he would then 
give up all the remainder to the University free of all tests, 
but retain the Parliamentary test for the proper 
fellowships and tutorships, so as to secure a Church of Eng 
land education in the Colleges. 

We wonder if Lord Carnarvon can seriously believe for a 
moment in the practicability of such a compromise as 
this. If he can he has hardly the political sagacity 
for which we have always given him credit. True, 
as he says, the Dissenters would gain something immediately, 


—i.e., immediately on the rassing of such a Bill as he |} 


sketched out, which has hardly more chance of passing 
in this century than a Bill confirming all the present 
tests and increasing their stringency,—while, if the Bill 
sent up by the Commons were to pass, the Dissenters would 
have to wait till the individual Colleges repealed their tests. But 
to wait for justice,—or what any class which considers itself 
to be aggrieved regards as justice,—is one thing, and to 
acquiesce freely in what it considers injustice for the sake of 
obtaining a part, when it holds itself morally entitled to the 
whole, is quite another thing. Has Lord Carnarvon the least 
hope that the Dissenters would ever be brought to regard it as 
an act of justice that the Colleges should have a religious 
monopoly in the education of the nation? Will they ever be 
persuaded to accept the right to compete equally for half the 
fellowships when they think themselves entitled to compete 
equally for all? Will they ever consent to say that 
it ought to be a disqualification for a mathematician, 38 
regards his holding a mathematical tutorship in any 
or Cambridge College, that he is a Nonconformist? We cam 
imagine no political event—not even the conversion of the 
House of Lords en masse to the “ Particular Baptist ” creed— 
more utterly impossible than this which Lord Oarnarves holds 
out as the basis of a practicable compromise. : 
And what is more, we deliberately believe that the reli- 
gious tests Lord Carnarvon wishes to save for the Colleges are 
not only politically impracticable, but religiously useless and 
morally mischievous. It is the idlest thing in the world 
to imagine in the present day that young men of 20 and 21 
can live a protected life in relation to religious ideas. Why 
the very notions which you try to exckude by your tests, 9 
far at least that College tutors and fellows shall never be 
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to-urge them, all young. men who are worth anything 
will be discussing eagerly in their walks, breakfast parties, 
@¢ smoking-rooms, if not formally debating them. Does 
Qarnarvon suppose for a moment that Colenso, or 
y, or Francis Newman, or Faber, or Manning, or Dale, or 
, or for that matter Spurgeon himself, are likely to be 
books to these young men just because there is a 
rule which requires their tutors to appear shocked 
\gthemention of the heresies advocated by any of these 
lestorioties? Why then have we religious cliques at both 
‘wersities for generations founded on all sorts of 
—young men aspiring to go to Mass, and for any- 
iihing we know to the contrary, perhaps even calling the 
“Mamma,” like the late Father Faber; other young 
men believing in the most violent of the Calvinistic heresies ; 
a third set avowing openly their belief in nothing at 
aj? What difference in this state of things can the removal 
of a useless test make except this,—that after it is removed 
the undergraduates will be rather more disposed than before 
‘lp believe that the convictions expressed by their seniors in 
the various Colleges are genuine and personal convictions, and 
not merely official convictions expressed in fulfilment of 
formal pledge. 

We profoundly regret the loss of this wise and very mode- 
rate Biil ; and we regret still more that Lord Carnarvon, who 
has taught us to look upon kim as one of the very wisest of a 
rather reactionary House, should have rendered himself respon- 
sible, on such very inadequate reasons, for its rejection. The 
'|only possible consolation is, as regards the Bill, that we may 
have next year a Bill reforming the Colleges as well as the 
University. As regards the mover of the previous question, 
jour only consolation is that, like all men of large mind, he 
may learn still more by his blunders than by his suecesses,— 
that the important error he has made this Session may prove 
a warning, and dispose him to be still more Liberal and wisely 
autious in future. 





THE BRIGHTON RAILWAY AND THE POLICY FOR 
IMPROVING ITS POSITION. 


Taz Brighton Railway Company’s report is again very 
interesting. The present directors have avowed and acted 
Upon an extreme theory as to the mode of rescuing it from 
| insolvency, and in the working of that theory the public 
jhave no little interest. Shortly stated, omitting what are 
new minor points, it is to cut down expenditure remorselessly, 
which is not a bad thing if other matters are not neglected ; 
but also to diminish the accommodation of the public, and 
make them pay much higher for smaller service. This policy 
we believe to be grossly injurious to the public, though it is 
the most natural course of an embarrassed railway company 
ij desirous of an immediate dividend ; but it happens not to 
have prospered in the present case, even for its intended ob- 
ject. The injury to the public thus raises more strongly the 
question of the expediency of a railway monopoly in the 
hands of private companies, who inflict public injury on the 
mere chance of gain to themselves. 

As was the case in the previous report, the directors have 
geined nothing by their characteristic policy. Any improve- 
ment which the accounts show comes from a reduction of 
ae and not from an increase of fares and rates. 

traffie— 


For the half-year ending 30th J 1868 
Ditto Jane, 1869 ....... ee 


5,000 
which is too insignificant to matter anything on one side or 
the other. On the other hand the expenditare— 


For the half-year of 1868 was 
For the half-year of 1869 


r very materially in the payment of all the prefer- 

ale It is exactly by this economy in fact that 
company are enabled to pay these dividends and carry 

ver a small balanee (2,678/)—the sum they were deficient at 
> corresponding period of 1868 having been about 30,0001. 
@do not question the value of the success gained by this 
Process, but it is one which, as we have often pointed out, 

_ |] Will not by itself enable the ordinary shareholders to get a 
: \"h dividend. They are saved from insolvency but no more. 
‘|! But while the Company has thus gained nothing by the 


increase of fares, it is not diffieult to show how much less use 
of the line the public has had. We need only print the 
following comparison of the passenger traffic in the two half- 
years :— 

Half-year 
ending June, 
1868. 
Number. 
1,153,676 


Half-year 
ending June, 
1869, 
Number. 
857,935 


Decrease, 
Ist class passengers 295,741 
2nd class passengers 1,506,544 ... 1,269,995 236,549 
3rd class passengers 5,982,093 - 5,604,888 327,210 
—in all cases a considerable falling-off. We pointed out on 
the last report that in the second half-year of 1868, although 
there ought to have been an increase in the number of pas- 
sengers as compared with the first half-year, yet there was 
actually a diminution; but now, when we have corres i 
half-years to compare, the result is more clearly seen. So 
great is the falling off that only from one class of passengers 
and ‘‘season-tickets ’’ do the Company get more money from 
the diminished numbers, The account is:— 

Half-year Half-year 

ending June, ending June, 
1868, 1869. 


Ist class passengers 

2nd class passengers 

8rd class passengers 

Season tickets 34,202 


There may be different ways of accounting for the fact, but 
the increase of fares in actual experience has not put more 
money into the pockets of the Brighton shareholders, and has 
not answered the expectations formed of it. 

The actual explanation put forward by the direction to ex- 
cuse their course will not, we think, be considered very satis- 
factory. The first half of 1868 we are told was exceptionally 
good, and the unusually cold season of the present year must 
have had some effect. Moreover, the Brighton line is a 
pleasure line, readily affected by the causes which hare 
affected the general prosperity of the country; and that this 
general cause has been in operation is shown by the dimi- 
nution of the excursion traffic. Farther we are informed that 
“the present falling off of traffic is in many cases most marked 
“‘ where the fares have been unaltered.” Some evidence of 
the latter fact would have been desirable, and it would also 
require to be shown that the cases of unaltered fares were 
not indireetly affected by the general enhancement that had 
taken place ; but the other explanations are manifestly insuf- 
ficient. One has only to look at the astonishing decrease of 
the number of passengers to see that a mere stationary con- 
dition of the country would not have had so great an effect. 
It is the jirst-class passengers who have mainly diminished ; 
as we pointed out last half-year, many of them deubtless 
travel as second or third-class passengers, so as to make the 
apparent reduction of the number of these classes less. The 
explanation about the season again might pass but for the 
reduction of fares having commenced a year ago, and affected 
the second half of 1868 as well as the spring of 1869. There 
has thus been something more than a stagnation of traffic, and 
although the result may be much the same to the company, 
“ whether the fares have been raised, reduced, or unaltered,” 
it is nob much the same to the public. They would rather 
that the trafic had been nearly stationary, and that the com- 
pany had got the same money as before from the same pas 
sengers and not from fewer. As to the falling off of purely 
excursion traffic, it does not follow that beeause excursions are 
not patronised, a general reduction of fares by all trains and at all 
times would not succeed. Theone instrument is very much more 
operative on traffic than the other, and is permanent as well 
as immediate in its effects. It is hard to say how much the 
progress of the Brighton line has been retarded by the check 
of the present year. 

The directors, we observe, are not quite satisfied with 
their own work, ‘At the same time,’ they say, “ itis 
“ evident that the anticipations of an increase of receipt have 
“ not thus far been realised, and accordingly various important 
“ reductions have been made, especially in the charge for 
“return tickets, and by increasing third-class accommoda- 
“tion.” This confession is the bess answer to all the 
explanations.. Perhaps they will persevere, though it is 
impossible to be sure—and that is the worst of the matter— 
when the decision rests with a company just escaping im- 
solvency and eager for a dividend. They have checked 
the development of their resources for a time, but the 
natural growth-of the country at last comes to their aid and 
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gives them a dividend in spite of their measures to destroy 
it, while the first effect of a sounder policy, were they 
now to adopt it, would probably be the stoppage or diminution 
of that dividend for a time. 


The directors publish some figures for the purpose of 
showing how the concern has been brought to its present posi- 
tion, but they carry another moral as well. The gross traffic of 

lines opened since the corresponding half-year of 1868, which 
cost 1,602,000/, was only 7,293/ in the half-year, Altogether, 
since June 1864, about 100 miles of railway have been 
opened costing 4,089,000/, and they do not pay their working 
expenses—they are worked at a net loss of 17,775/. ‘“ The 
“ result is that 4,089,000/ has been expended, involving an 
“ annual change of more than 200,000/ for interest in con- 
| “ structing 101 miles of railway, which not only produce 
“ nothing but cause the Company a loss of upwards of 35,000 
“year in working them.” This is more than on a par 
with a similar statement of branch lines of the Great Eastern 
Company published a year ago, and we therefore subjoin the 
list which the directors give. But the real lesson of it is— 
that it is to make up this revenue of 200,000/ which the share- 
holders have foolishly thrown away the public are now 
experimented on with high fares and other expedients by 
which they suffer. The lesson is hardly one likely to make 
| them tolerant of such experiments. 


STarEMent OF THE CaPiTaL Cost AND Resutt OF WORKING THE UNDERMENTIONED 
Lives For THE HALF-YEAR ENDING JUNE 30, 1869. 


Working 
Branch |Expenses 


Bogn 
Seaford line ........-. 
Epsom Downs line .. 
Horsham end Guildford line 
South London line 

d 


2.782 
19,230) 
3,033 
Petworth and Midhiurs: line 431 
Leatherhead, Derking, and Horsham 
line 
Battersea New lines ... 
Croydon Central line... 
Uckfield . nd Tunbridge Wells live... 
Tooting, Merto:, and Wimbledon 


425,145 

1} 325,020 
49,204 
414,829 


101,818 


3,384 


‘2,449 


492 
4,352 


39,283 





THE BALANCE SHEET. 


Aw account of the gross public income of the United King- 
dom of Great Britain and Ireland, in the year ended the 30th 
June, 1869, and of the actual issues within the same period, 
exclusive of sums applied to the redemption of funded or 
paying off unfunded debt, and of the advances ani repayments 
for local works, &c. 

INCOME. 


cocoeocoes 
ecooococa 


neous :— 
Military and naval extra receipts and proceeds 
of old stores sold 
Amount received from the revenuss of India on 
account of the effective aud non-effective 
char es of Buitish troops serving in that 
807,000 0 0 


138,578 0 0 
1,561,900 12 2 


coun’ 

Allowance out of profits of issue received from 
the Bank of England, per Act 24 Vict.c.3 ... 

Other miscellaneous receipts 


3,454,032 13 7 
78,155,082 18 7 
he year ended 30th 
678,227 @ 0 


73,833,259 13 7 
£ asd 


Excess of total expenditure over ivcom: 
‘|’ June, 1869 


Interest and t of the = debt.. £22,447,324 17 
ni management o permanent 2,447, 
Terminabdle annuities... . 3, 


26,626,614 17 6 
Cuarcrs on Coxsotiparep Foxp. 
Civil list ....... preosvecveevcscestecstos! atvbcséesesenccescceses 


Annuities and 


1,941,493 210 
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Surpiy Services. 


Navy 
Abyssinian expedition .... 

Miscellaneous civil services. 

Customs and Inland Revenue departments. 
Post Office 

Packet service. 


BMWNA OAOo 


Total ordinary expenditure 7 
Expenses of fortifications (provided for by money raised by 
annuities created) 
Total expenditure 73833, 
An Account of the balances of the public money 
in the Exchequer on the 30th day of June, 1868; the 
amount of money raised by additions to the funded g@ 
unfunded debt, and the amount applied towards the 
tion of funded or paying off unfunded debt in the year ended 
the 30th day of June, 1869; the total amount of aj 
vances and repayments on account of local works, &,, jg 
the same period ; and the balances in the Exchequer on thy 
30th day of June, 1869. 
Balances in the Exche- P the Bankof England*£3,048,211 6 3 £ 
uer on the 30th 
At the Bank of Ireland, 880,869 15 3 


sal 

une, 1868 

Money raised in we mag ended 30th June, 
1869: 


3,929,081 1 ¢ 


Fouxpep Dest. 

By the creation of Terminable Annuities per 
Acts 28 and 29 Vict. c. 61, ani 30 ad 31 Vict. 
c. 145 (to provide for the expense of construct- 
ing certain fortifications), to expire on the 5th 
April, 1885, as follows :— 

Annuity com- 

Aug. 12, 1868... 17,789 mencing 

April 6, 1868. 


16,783... Ditto, Apr. 6, 1869, ... 


225,000 0 0 


March 12, 1869... 200,000 0 0 
oncenineipnimeainnn 000 6 6 
Unvonpep Dest. * 
—— Bonds, per Act 31 and 32 Vict. c. 27, 

as follows :— 


Series P., dated 23rd September, 1868, and 
payable 23rd September, 1869 
ries Q., dated 18th March, 1869, and payable 
18th March, 1870 


1,009,000 0 0 
600,000 0 0 


Bank advances in aid of ways and means 

oo on account of advances for the purchase of builion, 
and for local works, 

Repayments on account of advances for new courts of justice. 

Repayments On account of advances for Greenwich hdspital 


=oe of 


9,657 
* No balance remaining of the money raised for fortifications. ' 


Exchequer Bonds paid off, viz.:—Series L., dated 18th March, 1865 

Exchequer bills paid off in money 

Bank advances in aid of ways and means repaid 

Advances for purchase of bullion, and for local works, & 

Advances for new courts of justice 

Advances for Greenwich hospital. 

Excess of total expenditure over income in the year ended 30th 
June, 1869 

Balances in the Ex- 


oc woaeooceoe 
os seecooomt 


984,099 10 10 
anaes 4,736,584 10 1 


9,657,920 0 4 
t No balance remaining of the money raised for fortifications. 


ACTON 8. AYRTON, 
Treasury chambers, Whitehall, 7th July, 1869, 


BUSINESS NOTES. 


The New York Commercial Chronicle of the 10th inst., 
with the help of official statistics as to imports and exports, 
which have now been issued for the nine months ending 
March 31, 1869, makes an interesting calculation as to the 
present indebtedness of the United States to Europe. First, 
the imports and exports—both valued in gold, and specie being 
included—were as follows for these nine months :— 


ports 
Exports (including $15,919,000 

re-exported) 

Excess of imports 

There are later reports, however, not stated to be official, for 
the month of April following, which would increase t 
excess of imports over exports for the ten months—the im- 
ports in that month having been 52,176,000 dollars, and the 
exports (including 2,980,000 dollars of re-exports) 35,905,000 
dollars, showing an additional excess of 16,271,000 dollars, 
or 3,254,000/. There is thus the following adverse balance 
against America for the ten months on the trading account :— 


Excess of imports to March 31, 1869 50,110,000 
16,271,000 


76,011,000 
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fo far there is considerable certainty, but the other items of 
the account, though more speculative, are probably entitled to 
some credit. The adverse balance is then considered to be 
jnereased by the interest on American securities held in 

viz. 900,000,000, dols U.S. bonds, yielding 
55,000,000 dols in gold of annual interest, and miscellaneous 


stocks yielding annually 10,000,000 dols in gold—total, 
65,000,000 dols, or 13,000,0002. The proportion of this for 


months would be about 52,000,000 dols, or 10,400,000/, 
ghich falls to be added to the above adverse balance of trade. 
On the other hand America has exported securities to Europe, 
snd the Chronicle having “ taken some pains to ascertain the 
«yiews of prominent foreign bankers upon the amount of 
« this item,” and believing these views to be of considerable 
weight as “ these firms are accustomed to compare estimates,” 
as the average estimate of the export of securities in the 
ten months—100,000,000 dols, or about 72,500,000 dols in 
, equal to 14500,000/. “ This too is probably an ex- 
“treme estimate; and it is proper to remark that it exceeds 
«the figures suggested by firms who have sent out a large 
“ rtion of the whole exports of securities.” We thus 
the following summary of the accounts between the United 
and the foreigner :— 








$ £ 
Excess of imports over exports ... 76,011,000 ...... 15,262,000 
Interest payable abroad .....-...... 52,000,000 ...... 10,400,000 
128,011,000 ...... 25,602,000 
Less securities exported ......... 500,000 ...... 14,500,000 
Net balance against America 55,511,000 ...... 11,102,000 


The Chronicle considers that during the two months of the 
fiscal year—May and June—this balance would be somewhat 
decreased by the increased exports of breadstuffs. In any 
case such estimates must be receiyed with extreme caution. 
Our contemporary sums up with the remark—“ Assuming 
“that the European money markets are open to receive our 
“bonds to as large an extent as during late years of over- 
“trading, there would seem to be nothing in this adverse 
“balance to cause immediate uneasiness ;”—but in any case, 
might not the extreme effect of a new flow of American 

| securities to Europe be a depreciation of these securities so as 
to make the payment of the balance against them a little more 
costly to the Americans themselves, but not more costly than 
they can afford. 


A Bill has been introduced into Parliament to enable 
foreign spirits and wine, “of which an account has been 
“taken by the proper officer of Customs,” to be removed to 
any excise warehouse without payment of duty upon the pre- 
seribed bond being given. This provision, which will in fact 
extend “inland bonding,” carries out a reform which has 
been long earnestly pressed. The Bill will be a very great 
convenience to the mercantile community. The duties to be 
charged when the goods are delivered for home consumption 
will of course be Customs’ duties, though levied by excise 
officers ; but that is a detail of no consequence when the 
duties are the same. The following charges are proposed, 
in addition to the duty, for deliveries for home con- 
sumption :— 

For Goons Liasie to Duties of Customs. 


Per Cent. 
PONDS Nibs dskch och udddcabinidcdecdiddesiscbeiiackobaettvl 2s 6a 
COON cassie da iatinyTenicaticecaiics dint Scavidveds 5s Od 


For Goops LiaBLe to Duties of Excise. 
British compounded spirits ................ssse0eeeee 


5s Od 
The same Act contains another amendment of some import 
ance in our Customs and Excise law, remedying a hardship 
to which we lately called attention—that of the master of a ship 
being required to attend at the Custom-house immediately 
before the departure of his ship, and make a clearance 
tion. The case we referred to was that of a 
tattle ship, which arrived on a Saturday and was 
obliged to sail the following day, the Custom-house not 
being open all the time. Henceforth the Customs may 
“accept a declaration from any person authorised by the 
“master in writing under his hand to make such declaration 
“on his behalf.” The case however showed that a similar 
licence should be allowed in certain cases for the entries 

of ships. 

We published last week a table showing the rate per cent. 
, Pe annum made by London Joint-Stock Banks and Discount 
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Companies on the money they had to deal with. We now 
enlarge our table :— 
Rate per 
Capital, Half-Year’s Cent. per 
Reserve, Net Annum on 
and Deposits, Profit. Money Used. 
£ £ £ad 
Varlew Bare. « ersasesasccecssnne 11,615,000 ... 102,000 .. 115 1) 
London Joint Stock Bank... 15,750,000 ... 80,700 ... 1 0 4 
National Discount Company, 
Rdaatted 1. cccicncscecensvecs 8,862,000 ... 60,900 .. 1 7 1 
London and Westminster ... 22,860,000 ... 159,000 ... 1 710 
CHU SMU sc hdneseovenhancacene 3,157,000 ... 22,500 . Lee 


The London Joint-Stock Bank, we may again note, does not | 
separate its acceptances from its deposits, so that the com- 
putation is so far affected. The London and Westminster 
includes among its liabilities on deposit “rebate on bills 

not due,” but the amount cannot be such as to affect 
materially the above calculation. 


According to a decision of Vice-Chancellor James this week 
—re the European Central Railway Company (Parsons’s case) 
—a company may suffer by /aches in rectifying the register as 
well as the individual shareholders. In this case Mr Parsons 
had executed a transfer of 20 shares to one Spong—a lad of 
16, employed as messenger in a bank at 12s per week—to 
whose acceptance as a shareholder, in November, 1864, two 
months after the transfer, the directors of the Company inti- 
mated their objections. In May, 1865, however, they sued 
Spong for calls unsuccessfully, the plea of infancy being taken ; 
and no further steps were taken till in January, 1868, the 
Company was ordered to be wound up. The attempt was now 
made to make Parsons liable, but it was held that the proof 
of laches was conclusive, and the summons against Parsons was 
dismissed, 


The decision of Vice-Chancellor Stuart, in re the Ottoman 
Financial Association, Limited (Cheetham’s case) is apparently 
in a contrary direction to the above—on the very same 
point, what is daches in a company? The plaintiff, Mr 
Cheetham, had in June, 1865, sold 50 shares through his 
broker to Mr White, who paid a call of 5/2 per share in 
November following. On 6th March, 1866, a resolution for 
winding up was agreed to, and on the 3rd of November fol- 
lowing Mr White paid a call of 5/ by the official liquidator. 
The present case arose out of a third call in April, 1868, 
which Mr White was unable to pay. The official liquidator 
discovering, according to his own accoant in November, ac- 
cording to Cheetham’s in July, that White was an infant at 
the time of the transfer, obtained an order in April, 1869, for 
restoring Cheetham’s name to the register. It was urged on 
behalf of Mr Cheetham “that the sale cf the shares had 
“ been open and bona fide ; that the constitution of the Com- 
“« pany provided for an infant being a shareholder; and that, 
“ after having treated Mr White, who did not, now that he 
“ was of age, repudiate his liability, as a shareholder for two 
“ years and upwards, the Company were too late in the steps 
“‘ they had taken against himself.” But notwithstanding, the 
Vice-Chancellor did not consider there had been such laches 
on the part of the Company as to constitute acquiescence. 
The case is undoubtedly weaker than the one we have just 
noticed, but the difference of the judgment may show the 
difficulty of drawing the line between circumstances which 
imply daches and those which do not. 


In the case of the Ganges, where there was a question of 
the distribution of salvage, the Admiralty Court have this 
week supported the custom of the Great Yarmouth Standard 
Steam Tug Company to divide salvage among the entire | 
fleet. The fleet is specially maintained to save vessels, The 
question arose through the temporary employment of the 
plaintiff as master of the ship when the services were ren- 
dered; but it was proved that he was cognisant of the 
custom, and it was applied to him—the Court after some | 
hesitation affirming that the practice was permissible under | 
the Merchant Shipping Acts. 


Lord Justice Giffard has had before him on appeal the ' 
case of Poyser v. Harrison relating to the validity of a trust | 
deed for the benefit of five creditors granted on the eve of a 
sequestration issuing against the granter to replace certain 
trust funds. The writ had not been issued, but an order for 
payment of the amount had been made and served upon him. 
The Lord Justice upheld the validity of the trust deed to 
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{| creditors granted in these circumstances as against the 
sequestration, approving the judgment of the Vice-Chancellor 
which we noticed a few weeks ago. 


The programme for the opening of the Suez Canal on the 17th, 
18th, 19th, and 20th November is now settled. All merchant 
ships or vessels of war arriving at Port Said or Suez during these 
days will be allowed to pass through free of all dues. From 
the 21st the charge will be according to the terms of the con- 
cession 10f (8s) for every passenger, and for every ton ac- 
cording to the legal measurement of every flag. The last clause 
seems a little ambiguous, as there are great varieties of tons, 
and the ships of some countries may thus be compelled to pay 
more than others. The matter is one which the Board of Trade 
and Foreign Office should see to on behalf of English ship- 
ping, so as to prevent any inequality. It is difficult for a 
private company to settle such matters without giving rise to 
controversy, but they should be able to do so with the assist- 
ance of an impartial board representing the Governments 
interested. 





PUBLIC COMPANIES. 





RAILWAY COMPANIES. 
London, Brighton, and South Coast—The following is a sum- 
mary of the half-yearly accounts, compared with those of the 
corresponding period :— 











1868. 1869. 
£ £ 

Gross revenue Tecelpts ........e-sereereerseccareners SRA BIC  ...cccccccceree 579,382 
Working expenses ............sce-seeseees aagrocescese B41, 236 ...rcecserseeee $03,751 
PPO CEVETED o.cccscccocscocsececccsconevessecscescozecece 243,580 — ....0ccereceeee 275,631 
Balance from previous half~year..........000- LOB  c.ncorevereneee 5,982 
244,588 284,413 
Preference Charges ......ccc.cccccserressrscsssseseeees SEO cenccctsosenses *278,935 

Ordinary dividend TD. §—_ceaccescescceee nil. 
BBB . nocerccocceceee 2,678 


* The preference charges in the first half of 1868 were met up to the 5 per cent., 
1866, No.6 stock, upon which 2} per cent. per annum was paid. In the first half of 
1869 ali ce charges are covered. 





Capital Account. 
Expended. Received. 
£ £ 
To Sist December, 1868 ........-.csesseonses TZ, 40207  .oceerccorcese 17,411,137 
Daring the hal:-year .............-..000---000++ BOZBLS . ..ccrccccoereee 185,80 
‘Total, 50th Jone, 1969 ............... 15,609,803  ......cccecese 17,597,117 


The revenue accounts were slightly altered in principle during 
the latter half-year, and instead of there being a falling off in 
traffic as shown above, there was in reality an augmentation of 
over 5,000/. Working expenses were reduced 25,000/. Thirteen 
new lines have been opened during the last five years, and their 
working involved a loss during the past six months of 17,775. 
Over 4,000,000/ has been expended on these works. The agree- 
ments with the South-Eastern and South-Western are reported 
to be working satisfactorily. 

Manchester, Shefield, and Lincolnshire-—The last half-year’s 
revenue account contrasted with that of the corresponcing 
peried of 1868 :— 














mente . ouse ZBOUGS — arecrenveeceeee 329,146 
ture IMtETESt .........cececerence cee 
Canal annuities .......... 14,143 H £92,040 
Preference charges ............-.+ 115,898 112,736 
South Yorkshire dividends .... 74,902 77,861 

-—— 287,662 282,637 
Available for ordinary dividend ..........s...0 CE 46,509 
Dividend abscrbs at the rate of “n.1™ ......... nil. (2p.c.p.a.) 44,263 








Surplas .......ccrercesececesnesereeessenseeees BAMEE  enteenrecenpen 2,246 

Capital expended to the 30 h June, 12,652,236/; balance against 
the company, 5,866/; estimated further capital expenditure, 
1,297,692/. The increased working expenditure is chiefly due 
to a greater train mileage. ‘Two Bills for sanctioning joint losses 
of the Hyde Junction and Hayfield and the Manchester and 
Stockport railways have become law. ‘The new stock has been 
entirely taken up. 

Midland.—A call of 2i 10s per share is payable on the new 
22/ 5 per cent. preference shares by the 18th August. 

BANES. 

Adelphi.—Half-year's net profit, 4,767/, including 792/, former 
balance. A dividend at the rate of 6 per cent. per annum, free 
of tax, absorbs 3,121/, 

Bank of Egypt.—The half-year’s net profits were 16,422/, 
which, added to 14,667/ the former surplus, made a total of 
31,1091. The directors recommended that 7,000/ should be 
added to the reserve, increasing it to 80,000/; and that an 


interim dividend at the rate of 10 per cent. per annum, free of | to 20,152; gross profit, 2,031/. 


income tax, should be paid, leaving 10,709/ to the next account. 
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Bank of Egypt—At the meeting held yesterday the report * annum has been declared for the half-year. 
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which recommended a 10 per cent. per annum dividend, 
income tax, was 5 
English, Scottish, and Australian Chartered.—The six 
profits are 23,0517; out of which a dividend at the rate of7 
cent. per annum is recommended ; surplus, 1,051/. The colonies 
have suffered from drought and general depression. 
London and Westminster —At the meeting, a dividend a 
rate of 16 per cent. per annum was declared on both old 
new capital. The half-year’s net profits were 156,965). @, 
including the amount brought forward, 161,285/. Atter payment 
of the dividend 1,285/ remains. 
BALANCE SHEET. 


2,009,000 | Cash in hand 


























Caplital crcccccoceesecescsccesceressee 
RVErVE........-eeecrsereesoesee:+ oe 





nO es cee cece encceceeeceeeees 





23,021,945 Rati 

Manchester and County.—Dividend, 123 per share, free of ig. 
come tax. 

Midland.—Half-year’s net profit, 10,574/; out of which a diyp 
dend at the rate of 6 per cent. per annum is announced ; balange, 
4,3071. 

National.—The profit and loss account for the half-year, ip. 
cluding 18,161 carried forward from last account, shows ¢ 
credit balance applicable to dividend of 45,202/, from witieh the 
directors have declared a dividend absorbing 37,5001, being at 
the rate of 5 per cent. per annum, free of income tax. 

North and South Wales.—At the annual meeting a distribution 
of 17} per cent. was decided upon. This absorbed 52,500) 
besides 1,257/ income tax; surplus, 10,911/; reserve, 150,000/, 

Provincial Banking Corporation.—Available profit, 8,348! ; after 
paying the dividend at the rate of 7} per cent. per annum, 1,000/ 
is carried to reserve (raised to 15,000/) ; surplus, 1,441/. 

Union of Manchester.—The year's gross earnings, including 
7101 brought imto the account, were 71,906/; and ‘the net 
earnings, 46,009/. Two dividends at the rate of 8 percent. per 
annum, and two bonuses of 3s per share each, left a surplus of 
1,394/; reserve, 94,612/. 

FINANCE, CREDIT, AND DISCOUNT COMPANTHS. 

Land Securities.—An available total of 3,348/ is shown, A 
dividend at the rate of 4 per cent. per annum, and an i 
tion of 500/ to reserve (increased to 2,5001), leaves 806l. 

London Financial Association.—The liabilities have been 
to 219,000/. The securities represent 2,165,682/ chiefly nm 
solvent railways, and upon which 1,416,965/ has been advansed. 
The reduction of capstal liability is beg considered. The 
position of affairs is regarded as showing gradual improvement. 

National Discount.—At the meeting the report and the 15 per 
cent. per annum dividend were adopted. 

New Zealand Trust and Loan.—A dividend at:the rateof 10 
per cent. per annum has been resolved upon. 

MISCELLANEOUS COMPANIES. 

East and West India Dock.—The usual 3 per cent. divideni, 
free of income tax, has been declared for the half-year on their 
creased capital of 2,385,000/. 

Fall's Flax Spinning.— ihe half-y ear’s net profit was 621, which 
with the previous balance was increased to 265/. A dividend 
was not declared. The fire at the mill and depressed teal 
produced this adverse result. 

Falmouth, Gibraltar, and Malta Telegraph, Limited.—Gagial 
660,000/, in 10/ shares—deposits, 3/ per share ; calls—2! on Dee 
1, 2/ Jan. 1, 21 Feb. 1, and 11 March 1. The object is to com 
plete the submarine communication with Malta, Egypt, ad 
India, and to avoid the 2,000 miles of line at present 
over foreign land lines. The length of cable will be 26 
nautical miles ; and the Construction and Maintenance C: ! 
contract to lay the same by the 3ist May, 1870, at which date 
is believed that the whole line to Bombay will be complete. The 
soundings are reported satisfactory, and dividends of over 15 pet 
cent. are looked forward to. It is stated that arrangements for 
extensions to China and Australia are pending. An 
has been entered into with the Anglo-Mediterranean and Indian 
Submarine Companies for 21 years. 

French Atlantic Telegraph.—The laying of the cable 7 to 
have been successfully completed; and permission been 
granted to lay the extension from St Pierre to United Stale 
territory. : 

Lancaster Shipowners’.—Available total, 14,1991 ; after camy@™ 
3,750/ to depreciation, a dividend and bonus of 10 per cemt a? 
declared ; surplus, 179/. ‘The reduction capital liability 1s 
consideration. : 

London, Leeswood, and Erith Mineral Oil, Limited. —Creditett 
claims must be sent to the liquidators by the 12th August. 

Merchant Shipping.— A dividend at the rate of 5 per coat # 
announced. ‘I'he year’s profits was 32,010/; and 15,8341 wat 
transferred to reserve and depreciation: balance after dividend, 
2,0751. 

Queen’s Building and Investment,—Ihe year’s receipts amounted 
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St James s Hotel——A dividend at the rate of 10 per cent. 
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MINING COMPANIES. 

ial Ottoman.—Subscription list will be closed on Tues- 

day next for London, and on ray ae for the country. 
Nevada Freehold Properties Trust.— prospectus has been 
of this concern, he gm Z = is the purchase of 
] extensive tracts 0 in Nevada for mining purposes. 
Ith expital required is stated to be 340,000 in 2/ Soeilineten, 
1 halt of which is payable on application, and the remainder on 
| allotment. 















The Moniteur has published the following return of the Bank 
of France, made up to July 22. The return for the previous 
seek is added :-—~ 

oalg 3. 1869. July % 1869. 

e c 

Capital of Phe DAME  ...cecerercceesescecens cosvosnee 4000 DO rcocce 182,500,000 0 

Profits, in. addition:to.capital ...crcrcsssvmseee 7044776 2 seven 7,044,776 2 

Reserve of the bank and brancheS.........0.. eee «22,105,750 14 noone 22,105,750 14 

III cast diciseniapseeansctexsocenmeesooen ae ; O ieove 4,000,000 0 

Hotes incaircolation and at the branches ...... 164,769,100 0 ...... 1,882,640,050 0 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 37,191,518. 5% ..40 36,715,186 85 
THOABUTY ACCOUME......ccversevseessese echlesenl coco 191,440,301 55 scscve 186,139,288 87 
Aceounts current at Paris 276,669,016 34 ..... 276,942,647 54 

Ditto in the provinces.......... 41,024,869 © ecve 40;405,743 0 
Dividends payable ..... 3,272,231 0: ecco 4,826,835 0 
Various discounts... 1,66,983 84 ses ~ 1,841,377 72 
Rertiscounts ....c0ce-000. 991,660 38 reese 991,690 35 
BEDATICB....0000ccccrcccccccescesscvesevee cose. cvscceecces 11,186,289 67  cescoe 15,951,234 25 

2,143,822,495 99 cove 2,161,i82,500 25 

CREDITOR. f c f c 

Gash amd bullion .....cc00..ccsrcsssresesesseseresssssee 1,191,859,457 22 ..oooe 1,194,668,422 51 
Commercial bill Overdue ........0....ccrssessseee 227,98 15 senses 270.798 63 

Ditte disvounted in. Paris .........c0c.«ssesseee00 311,194,394 82 ...0. 330,572,908 87 
Ditto 257,061,514 0 coc 296,141,555 0 
Advances 13,807,700) 0 cesoee 8,640,200 0 
Ditto es 7,210,000 0 
Ditto 14,146,100 0 seven 14,429,200 0 
Ditto in 6,815,400 0 rors 6,814,409 0 
Ditto on 39,586,400 0 isozoe 40,417,300 0 
Ditto in 30,107,750 © seco 30,271,800 0 
Ditto on 

Paris 968,100 0 oo 990,700 0 
Ditto in 1,062,200 0 veces - 1,015,700 0 
Ditto to 6,000,000 0 i.e 60,000,000 0 

12,080,750 14 scores 12,980,750 14 
30,627,187 21  ceoses 80,627,187 «1 
100,000,000 0 ...0 100,000,000 0 
8,978,767 O sce 8) 977,115 0 
120,728 20 .ccrce 101,585 LO 
7,776,466 15 sees 7,161,292 79 





2, 148,822,495 99° ...... 2,161,182,500 25 
| The discounts of the Bank are this week 28,459,000t below 
\ those of last we k—rather a formidable full. ‘Tne circulation of 

notes has declined by 17,871,000f, and the coin and bullion 
are 7,184,000f more. The private deposits are 266,000f less. 

_ The syndicats formed to send up prices still continue their opera- 
| oma, and they continue to succeed notwithstanding the turn poli- 
tieal events have taken is not favorable. The Mobilier and 
Immobiliére have however been depressed by the deci-ions ot 
Jastice against the ex-directors mentioned below. The Austrian 
and Lombards have advanced considerably partly on account of 
the efforts of speculators, and partly from the belief that they 
will be benefited by the Ottomun railways about to be executed. 
Subjoined are the week’s quotations :— 
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The Civil Tribunal has at last given j in the ac'ion 
brought by certain shareholders of the Immobilitre Company to 
have the directors declared responsible for losses sustained. 
judgment which, as the pleadings were, is of extraordinary length, 
begins by over-ruling a number of technical points, raised with 
great art by the advocates of the defendants. Then it lays down 
that the directors did not do their duty, and did not defend the 
interests of the shareholders in not advising ihe dissolution of 
the company, as the statutes allowed, when belf the capital was 
lost, and in not making the real state of the company 
known. Next it declares that though dividends ought 
only to have been declared out of “annual profits,” 
the directors had treated as profits vague estimates of increased 
value of houses and building ground, and advantages to be ob- 
tained from certain contracts, which, however, could not be 
realised for some years, and which besides were exposed to risk in 
certain essential points : that in virtue of this system they in 1865 
had announced that 13,260,224f, and in 1866 21,115,431f had been 
realised ‘“‘frem rent and from profits of sales of real property” and 
had consequently in each year, after deductions for the reserve 
fund, distributed a dividend of 37f 50c, whereas nearly the 
whole of each of the aforesaid sums consisted of an estimate 
of the difference between the price given for building ground 
and that at which it might be sold:—that shareholders 
having no reason to suspect the truth of what was re- 
presented to them, and that other persons having been induced 
to pnrehase shares had been wronged. On these grouuds 
tbe Tribunal held the plaintiffs entitled to damages, and for cer- 
tain legal reasons it said that those who were shareholders previous 
to 27th April, 1865, should receive half of the nominal capital of 
their shares, and that those who became shareholders after that 
date should receive the sums they paid for the shares :—the 
former without interest and the latter with interest,—the former 
moreover only to be paid in three yearly instalments beginning in 
1875. Some of the directors attempted to get relieved of the 
liability imputed to them on the ground that they had not 
taken an active part in the management of the company: 
but the Tribunal deciared all equally responsible, with, 
however, the exception of a M. George, who since 
1864 has been prostrated by illness and unable to attend to 
business, With respect to the arrangement made by Count 
Germiny, who, after the secession of Messrs Pereire, took the 
management of the Immobiliére and the Mobilier, which arrange- 
ment was that in consideration of the payment of 36,000,000f to be 
contributed in different proportions by the directors they should 
be protected against any actions of sharebelders, the Tribunal 
ordered Count werminy, as he proposed to do, to guarantee them 
against the effect of its judgment. 

Apart from the action above spoken of, some shareholders of 
the Immobiliére Company, as you were informed, brought one to 
obtain the dissolution of the company. By judgment just pro- 
nounced, the Tribunal of Commerce has declared that proof has 
been given that “* the capital of the company is almost entirely 
lost, and that the gravity of its situation prevents it from exercis- 
ing any usefal action; that. besides, it has ceased to engage in 
operations and enterprises for which it was founded; that its 
board of direction is only occupied in realising its assets; and 
that consequently it is in fact in a state of dissolution.” Aceord- 
ingly the Tribunal formally pronounces the dissolution of the 
company, and charges three gent'emen to wind up its affairs, 

With respect to the affair of the Tunisian loans, it that 
the Bey, in addition to the Commission composed of two Tunisians 
and a Frenchman (noticed last week) charged to arrange it, there 
is to be another Commission composed of two Frenchmen, 'epre- 
senting the bondholders of 1863 and 1865, and of two Engli-h- 
men and two Italians, represe: ting the holders of two other loans 

The first Commission is to ascertain and 
re-register all the debts of the State, and the resources which, 
after providing for the public services, remain disposable toc 
them, and to make an equitable distribution thereof among the 
creditors. It is also‘to be authorised to secure to itself all the public 
revenues without exception. The second Commission is to con- 
tract the operations of the former, and its tormal consent is neces- 
sary for the execution of all measures of general interest. The 
decree of the Bey, by which these Commissions are established, 
is dated the 5th July, and the last of it has only just reached 


The shareholders of the South of Austria and Lombardy Rail- 
ways C mpany, im a general meeting held on Monday, approved 
the conventions ent-red into by their directors for leasing at tne 
rate of 8,000f per kilometre the railways to be constructed in the 


A subscription was opened on Monday last and closed to-day 
for 30,000 mortgage obiigations of a Compagnie Fonciére of 
Brasee!s and Lille which deals in building ground in the two cities, 
and of which the subscribed capital is 3,000,000f. ‘The obligu- 
tions are issued at 285f, are to bear 18f interest, and to be re- 
deemed by annual drawing~ in twenty years at 300f. 

An issue is advertised to-day of 18,560 obligations of a railway 
from Frevent to Yamaches, part of a line from Lille to Dieppe. 
It is made by the Bank de Depots et de Comptes Courants. The 
price of issue is 290f, the interest is to be 15f a year, and the 
bonds are to be redeemed in 99 years at 500f. 


July 15. 
r Ce 
NE ce rk 71 90 
Ditto, now .............seceeees 71 82} 
Ditto ditto, discountable ... 71 80 
Pour-and-a-Half ............... 103 25 : 
Thirty years’ bonds 488 75 and of the conversions. 
Bank of France ....... 2900 0 
Credit Foncier .... 1643 75 
Credit Mobilier ....... 238 75 
Sociéte Générale ............... 602 50 
Comptoir d’Eseompte ......... ao 
Credit Industriel ............... ann 
Parisian Gas ..........0.:....... « 1615 0 
Compagnie Immobilitre ...... 105 0 
Transatlantiques Francais ... 275 0 
Messageries Imperiaies......... 795 0 . 
United States 5-20 Bonds...... 933 Paris. 
Ttalian Loan .........cc.ce+s-se0e 55 26 
Italian Tobacco Loan ......... 426 0 
Spanish Exterior ............... 30} 
Turkish Five per Cent......... 45 50 
Mexican Loan, 1864............ 26 Ottoman empire. 
Ditto of 1865............-.0.06 165. 56 
Northern Railway.............. 1087 50 
Orleans 
Eastern 
Mediterranean 
Western 
uthern 
) Austrian 
South Austrian Lombard 
North of § 
Meridional of Italy 
— i ; isc acelin 
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The Gas Company of Madrid has declared a dividend for 1863 
of 8 per cent. on the capital realised, but 3 per cent. of the sum 
had to be furnished by the Spanish Credit Mobilier in virtue of 
& guarantee. 


The International Riilway Company of Italy, xa the Simplon, 
‘has to announce that the drawing of prizes, amounting to 
$,500,000f, promised to bondholders, must be postponed. The 
reason aseigned is that difficulties arose with the Federal Govern- 
ment of Switzerland, and that delay was occasioned in removing 
them. Ic is said that they exist no longer, but the date at which 
the drawing is to be proceeded with is not indicated. 


A report of the situation of the works for constructing the Suez 
Maritime Canal shows that on the 15th June of the to'al of 
75,921,885 cubic metres of earth to be extracted, 65,368,188 h:d 
been removed, and 10,553,082 remained to be dugout. The 
amount of work execu'ed during the preceding month had been 
-1,965,885 cubic metres, 


Frour.—At Paris, yesterday, eight marks, 58f the sack of 120 kilogs; 
superior, 56f. 

Corron.—At Havre, in the week ending Friday, the sales amounted 
to 27,308 bales. In the closing quotations, compared with those of the 
preceding week, United States were put If higher for very low to very 
ordinary qualities, and Scinde, Coconada, and Bengal 2f higher. New 
Orleans very ordinary was consequently 148f the 50 kilogs; Oomra- 
wattee good ordinary, 125f; Tinnevelly ditto, 125f; Madras ditto, 128f. 
On Monday of this week no business was done on account of horse 
races. On Tuesday calm prevailed. Yesterday sales were active, and 
New Orleans very ordinary was 150f, and low middling, for delivery, 
same price. Oomrawattee good ordinary, 124f. 

Corrrz.—The demand at Havre, in the week ending Friday, was very 
slack. 810 casks Hayti, 62f 50c the 50 kilogs, in bond; 100 Gonaives. 
75f ; 500 St Marc, 76f to 77f; 540 Rio, 50f to 53f; 110 ditto washed, 
92f to 94f; 8 casks Porto Rico, 97f; 2,000 sacks Winard, 71f. This 
week, Rio, 50f and 52f; washed, 73f; Bahia, 65f; Winard, 72f 50c. At 
Bordeaux, \ast week, 460 sacks La Guayra, not garbled, 75f to 75f 50c ; 
100 Mysore, 102f to 108f; some Ceylon from England and some French 
West India, prices not stated. This week, La Guayra, not garbled, 
prices not stated. At Nantes, last week, some Guadaloupe bonifieur 
and 82 bales Reunion, prices not stated. No sales this week. At Mar- 
seilles, last week, 1,283 sacks Reunion, 53{ and 52f. No sales this 
week. 

Su¢ar.—The only shares at Havre, in the week ending Friday, were 
100 casks Havana, 36f 50c the 50 kilogs, No. 12, in bond; some French 
West India usine, 61f and 62f, duty paid. This week, usine, 62f 25c, At 
Bordeauz, last week, no sales. Nominal quotations. French West India 
52f, bonne quatrieme; Reunion, 56f 50c; ditto Mauritius, 59f; ditto, 
Havana, 37f, No. 10. Nothing done this week. At Nantes, last week, 
3,410 sacks Reunion, prices not stated ; a cargo of 3,270 casks Havana, 
ditto ; some French West India, 50f 873c, bonne quatrieme, and 57f to 
62f 50c for usine. This week, Havana, 34f 250, No. 124. At Marseilles, 
last week, 8,200 casks Havana, 35f 50c and 35f 25c, No. 12, and at rrices 
not stated; 250 casks Porto Rico, 500 casks 200 sacks Bahia, prices not 
mentioned ; 6,000 casks Pernambuco, 32f 75c, No. 10 ; 40 tons Egypt, 
37f. This week, Egypt, 30f 50c and 31f, indifferent quality. 

Inpico.—At Havre, in the week ending Friday, 28 chests Bengal, 
2f 50c to 2 70c above the estimates; 2 Caracca. This week, Bengal 
and Kurpah. At Bordeauz, last week, 35 chests Bengal, 60 Kurpah, 
30 Madras, and 44 serons Guatemala, all at advanced prices: This 
week, Kurpah and Bengal. 

Himes.—The sales at Havre, in the week ending Friday, were 1,200 
La Plata dry ox, 97f to 101f 50c the 50 kilogs; 2,715 ditto saladeros 
ox, 57f; cow, 60f to GOf 50c; 2,050 Rio Grande salted ox, 53f 50c; 
cow, 57f 50c ; 2,126 Para salted, 52f 50c; 293 Valparaiso salted ox and 
cow, 54f; 2,900 Uruguay horse salted, 44f; 213 Monte Video salted, 
47f 50c. This week, Buenos Ayres dry ox, 97f 50c; salted saladeros 
cow, 60f 50c; La Plata ditto cow, prices not. stated; Monte Video 
salted saladeros ox, 57f; Rio Janeiro salted ox, 48f; Monte Video salted 
saladeros ox, 57f; dry, 100f. By auction, Maraguan dry salted, 
40f T5c to 77f 50c; Para dry salted, 58f 50c to 88f; Rio Janeiro salted, 
46f 75c ; Lima salted, 67f to 73f 50c ; horse salted, 36f 87}c to 44f. 

Woot.—At Havre, in the week ending Friday, 185 bales La Plata 
unwashed, If to 1f 10s the kilog; 10 Russia washed, 3f to 3f 25c; 
11 La Plata sheepskin, 50c to 60c. There were also auctions. In the 
first one prices realised were the same as in May. The second was 
animated, but without change in prices. This week, Buenos Ayres 
unwashed, 100f to 125£ to 145f the 100 kilogs; Monte Video ditto, 
prices not stated. 

Spinits.—At Paris, yesterday, 3-6, 90 deg. first quality, 63f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 76£; 3-6 Leetroot, first quality, 90 deg., 67f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
from Her Majesty’s Chargé d’Affaires at Madrid. a copy of a communi- 
cation which has been received from the Spanish Government, stating, 
with regard to the port and navigation dues established by the decree 
of June, 1868, that the flag and not the port of departure is considered 
as the test for the admission of vessels to the privileses gran‘ed by that 
decree. 

The British Fishery Commissioners report that in the year 1868 the 
quantity of herrings cured was 651,484 barrele; branded, 209,462 
barrels ; exported, 368,745 barrels. At most of the stations on the 
north-east coast of Scotland so poor a herring fishery has not been ex- | 
periened since 1834, and compared with 1867, which was almost the 
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‘The flowing is the market report :-— up the shoals of fish and dispersing them, so that ona wide Tange of 
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best year upon record, 1868 contrasts ill indeed, sho 
174,155 barrels in the quantity cured, 107,958 in the barre! 


and 109,959 in the barrels exported. The returns for the cod antl : 


fishery show that in 1868 113,831 cwt were cured dried, a decrease 
5,807 from the quantity in the preceding year; 9,659 barrelg were 
cured in pickle, a decrease of 1,160; and 52,408 cwt cured dried Were 
exported, an increase of 6,178 cwt. Fourteen thousand three hy 
boats manned by 46,417 fishermen and boys were employed in the 
herring and cod and ling fisheries in 1868, an increase of 92 boats 
198 men and boys; and the value of the boats, nets, and lines Was esti. 
mated at 1,041,8094 an increase of 21,621/. As regards the disputed 
question whether herrings remain as abundant as ever, it may be re. 
garded as satisfactory that the falling off in the fishing of 1868 

not be traced positively to a diminution in the quantity of he 

but is almost everywhere attributed to tempestuvus weather ove at 
a very critical period of the fishery, for towards the latter end of 
Auguat, just as the herrings were settling down upon the coast, ang 
when large shoals of them had made their appearance near the 
strong north-west gales set in. The effect was instantaneous in 


coast they were not fallen in with again. 


The fees received (in stamps) in the three Superior Courts of Common 
Law amounted in the year ending the 31st of March, 1869, to 94,0971, 
decrease of more than 20,000/ as compared with the previous year; the 
decrease was chiefly in the fees received inthe masters’ offices, The 
ments charged on the fee fund, chiefly salaries of officials and 
amounted to 99,800/, an increase of 1,730/, leaving an excess of 5,7082 in 
payments over aud above the receipts. In the Court of Probate and 
Court of Divorce the receipts amounted to 125,413/, a decrease of 1,917/; 
and the payments, chiefly for compensations, pensions, and salaries, 
amounted to 200,174/, an increase of 1,431/. In the Court of A 
the fees, 8,144/ (a decrease vf 2,613/), were 8,021/ mora than the 
receipts. In the Land Registry the fees, 1,412/ were 4,356/ less than 
the payments. The fees received in all these courts thereforo amounted 
to 92,842/ less than the payments charged upon their fee funds. 


On the first dividend day last year there were 248,002 persons en- 
titled to dividends on stock in the public funds. There were no less 
than 83,224 persons entitled to dividends not exceeding 5/; 38,394 to 
dividends above 5/, but not exceeding 10/; 84,188 to dividends above 
10/, but not exceeding 504 The list then becomes very small 
degrees ; less than a fifth of the fundholders remain to be co 
22,282 received dividends between 50/ and 1007; 12,484 between 100/ 
and 200/; 5,416 between 200/ and 300/; 2,247 between 300/ and 500/; 
1,157 between 500/ and 1,000/; 400 between 1,000/ and 2,000/; and 
210 above 2,000/. Twelve years previously, in 185f, the fundholders 
were as many as 268,359. The large holders are more in number now 
than they were then; in 1856, 1,665 persons: received more than 500) 
as their half-year’s dividend ; in 1868, 1,767. 


The spirit of intolerance on the part of the operative elasses whicl!}) 


has so long been a serious drawback to the progress of Australia and 
Canada seems to have been aroused to a more than ordinary point in 
California by the ability displayed by Chinese immigrants to compete 
satisfactorily in the labour market. According to the last accounts, the 
Miners’ Union of Virginia City and Gold Hill, Nevada, have called s 
working mens’ mass meeting to resist the introduction into the mines of 
Chinese coolies, who, it is asserted, are supplanting white men in every 
occupation in the Pacific States. The Alta California, in publishing 
the notice, asserts, however, that the interests of the country demand 
the employment of Chinamen in all kinds of mines, since the exclusion 
of them from the mines of quicksilver, silver, and auriferous quartz, is 
the great obstacle to the development of mining industry. The owners, 
it is contended, cannot at present work the quartz mines at a profit on 
account of the heavy expense of extracting the rock, which constitutes 
from 30 to 50 per cent. of the total cost of production. Indeed, the 
calculation is that, unless cheaper labour be introduced, the 360 quartz 
mines now open will have to be closed; and, on the other hand, that if 
the Chinese be employed over 1,000 mines known to be rich will be 
worked. It is admitted that 2,000 white miners would be thrown out 
of their present employment ; but, as a recompense, work would be pro- 
vided for 10,000 white toundrymen, blacksmiths, carpenters, teamsters, 
farmers, gardeners, prospectors, and overseers. Besides this, many 
millions would be added > the value of the quariz mining districts and | 
other properties, and the increased taxes would pay for the improve-| 
ment of roads and construction of watercourses for irrigation. “The 
Chinamen,” the writer adds, “are now ploughmen, laundrymen, placer 
miners, woollen spinners and weavers, domestic servants, cigarmakers, 
shoemakers, and railroad builders, to the great benefit of the State, and 
the question is asked, why should they not also be quartz miners?” 
In the year ending at Michaelmas, 1868, there were in the United 


Kingdom 2,482 persons licensed as brewers, 7,064 licensed victuallers, |} 


47,784 persons licensed to sell beer to be drunk on the premises, and 


3,209 persons licensed to sell beer not to be drunk on the premises. ||, 


The number of licensed victuallers and of beershop keepers was rather 
greater than in the previous year. In both years two brewers paid for 
licenses for brewing more than 600,000 barrels of beer, the licence duty 
for the two together exceeding 16,0002. In the year ending at Michael- 
mas, 1868, 469,726 barrels of beer, of the declared value of 1,841,364, 
were exported from the United Kingdom, a smaller quantity than in 
the preceding year. The two great customers are India and Australia, 
India taking last year 170,362 barrels, of the value of 476,777), and 
Australia 112,210 barrels, of the value of 464,337/ In the year 1868 
49,708,981 bushels of malt were made, and the duty charged amounted 
to 6,739,707/. 

The Royal Commission on courts-martial have obtained returns for 
the year 1865, 1866, and 1867, showing the amount of crime in the 
army. The number of soldiers tried by courts-martial on charges of 
habitual drunkenness or drunkenness on duty was 8,656 in 1865, 10,857 
in 1866, and 10,828 in 1867; but it must be remembered that since 
1866 the charge for habitual drunkenness has been made imperative on 
the commission of the fourth offence. The trials for insubordination 





———<——— 


wing a decrease of | 





PEGrES=Taiseg 


a 
a 












g=s2 





l 


eekegag cree 


EPELESE? 


2. 


8 
e 


BESIFI NR SES EF 


-RPsoest& F 


ieee ee ee eee a a oe ee 9 ae a ie 













is jnadequate to the repression of the crime of insubordination, 
fee central military prison is needed in which stricter discipline 
can be gee than is possible in some of the present places of con- 
The returns, so far as they are complete, show that in 1865 
198,048 men wore imprisoned by sentence of courts-martial for an 
of 1,144,745 days; in 1366, 190,919 men for 1,121,757 days ; 
ia , 189,781 men for 1,134,058 days. It is to be hoped this serious 
beoal service may be lessened by stricter prison discipline and the 
of fines for drunkenness, 601 soldiers were flogged in ! 
1066, 10 in 1866, 150 in 1867. In 1865, 1,562 soldiers were marked | 
the letter D, 74 with B OC, and 106 were discharged with 
ignominy ; in 1866, the numbers wore 1, ,464, 120, and 122 respectively ; 
covoab 1,616, 190, and 184, The object of marking is not punishment, 
tection of the public against the re-enlistment of bad men. 
el. the following from the Levant Herald of the 14th current :— 
We oon to be unable to report any progress towards a settlement of 
the Aidin or Varna railway company’s claims. The accounts of 
the former have been agreed upon up to July of last year, and the 
Porte’s debt to it of some 150,000/ to that date is admitted, but not- 
withstanding the daily importunity of Mr Cooke, the energetic secretary 
ofthe company, the Malieh as yet makes no sign of payment. Mr 
Walsh, the secretary of the Varna company, fares no better, though the 
eficiont working of his line has long ago practically refuted the charges 
ofseamped construction in which the Council of Works last year found 
excuse for not recommending payment of the guarantee. With the 
aims of the existing companies thus treated, it is difficult to see how 
|} Daoud Pasha can hope to find 14,000,000/ more for railway enterprise 
in the country on absolutely no better guarantee than those which 
Messrs Cooke and Walsh are thus vainly pleading for the Aidin and 
; Varna lines. 

The number of persons employed in the several branches of textile 
industry in England and Wales in 1868 was 673, ,334, against 495,707 in 
1850, showing an increase of 177,627 hands in the 19 years. The 
ignmbers employed in each branch of industry were :—In cotton manu- 
ieee 857,052; woollen, 101,938; worsted, 128,410; silk, 39,956; 
i 21,859; hemp, 1,330; jute, 1,760; hosiery, 6,419 ; shoddy, 3, 187 ; 
horsehair, 828 ; felt, 19; elastic, 3,821 ; lace, 6, 755. Out of the 
678,334 hands, 184, 904 were employed i in spinning ; 101, 077 in weaving ; 
and 352,287 in spinning and weaving. Of the 184,904 spinners, 85,339 
were males and 99,565 females; of the former, 16,187 were under 
18 years of age ; 20, 696 were from. 13 to 18 years of age; and 48,506 
were above 18 years of age. Of the 99,56 females employed {fn spin- 
ning, 17,371 were under 13 years of age; and 82,194 were aged 13 and 
upwards, Of the weavers, 36,818 were males and 64,259 females; of 
the former, 3,320 were under 1B years of age; 6,717 were frem 18 to 
18 years of age ; and 26,781 were aged 18 years and upwards, Of the 
64,259 females employed i in weaving, 3,607 were under 13 years of age, 
and 60,652 were aged 13 years and upwards. Of the 352,287 employed 
ip-spinning and weaving, 139,205 were males and 213,082 females. In 
Scotland the number of persons employed in textile manufactures in 
1868 was 111,667, against 75,688 in 1850, showing anincrease of 35,979. 

(ribo numbers employed in each branch were—in cotton manufacture, 
a} woollen, 14,760; worsted, 3,414; silk, 621; flax, 40,020: . hemp, 
jute, 12, 127; hosiery, 141; horsehair, 288. Ont of the 
aie hands 24, 822 were employed in spinning, 30,428 in weaving, 
and 55,118 in spinning and weaving. Of the spinners, 6,828 
were males and 17,994 females; of the weavers, 5,670 were males and 
, 24,758 females ; and of the hands employed spinning and weaving, 
| 16.285 were males and 88,933 females. In Ireland the number of hands 
employed in textile industries i in 1868 was 72,963, against 24,687 in 
1850, showing an increase of 48,276 hands. The ‘numbers employed 
ineach branch were—in cotton manufacture, 4,203; woollen, 10,483; 
Worsted, 72; silk, 440; flax, 57,050; hemp, 412; jate, 2838 ; hosiery, 
}20. Ont of ‘the 72 963 hands 29, 496 were spinners, 9,025 weavers, and 
(34, 016 were spinners and weavers. Of the spinners 9,704 were males 
| and 19,820 females; of the weavers 2,267 wero males and 6,730 
{ferarles! and of the spinners and weavers 10,535 were males and 23, 481 
females. The number of factories and the number of hands employed, 
respectively, in 1868 in the United Kingdom were as follows :—Cotton, 
(2,549 and 401,064; woollen, 1,652 and 127,181; worsted, 703 and 
arene ; silk, 591 and 41 017; flax, 405 and 118. 929 ; hemp, 26 and 
2,284; jute, 41 and 14, 170; hosiery, 93 and 6,580; shoddy, 104 and 
4,187; elastic, 45 and 8, 821; horsehair, 18 and 1,111; lace, 186 and 
6,755; and felt, 4 and 19. Total, 6, 417 and 857, 964, against 4,600 and 
{ 596,082 j in 1850. In the 19 years, therefore, there has been an increase 
of 1,817 factories and 261,882 hands in connection with the textile in- 
dustries of the United Kingdon. The number of spinning spindles 
~~ the same period increased from 25,638,716 to 41,516,486; and 
number of power-looms from 301, 445 to 549,365. The motive 
rse-power increased from 1850 to 1868 as follows :—Steam from 
108,118 to 387,861; water from 26,104 to 29,830. 
aan — con : uly ‘ai, -~ aa of the precious metals 
t<—— ; silver, 6 _ 
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eve ‘Bankers? Gazette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre > 


A® Accounr pursuant to tne Act 7ta and fth Viecoria, cap. 32, for the week ending 
on Wednesday, the 21st day of Ju'y, 186, 


— DEPARTMENT. 


£ 
Moten issued. scccsecsssesserveers 3h, 175 305 | Government Debt ........0+ aos 11,015,100 
Other Securities .......ccssesseees 3,9d4,900 
Gold Coin and Bullion ......... 19,175,805 
Sliver Bullion ......csseeeecssees ee 
34,175,805 $4,175,805 
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jp 1968 ; in some of our military prisons the punishment now inflicted 


Bae DEPARTMENT. 


Sreqetotene Capital ..e..cosceee 14,588,000 


8,373,311 oo Securities .. 15,414,863 | 


See eeeernersecensseneoeeesseses 








Pubic Bop acading Ex- Niiitcencancanctivngessttetedins = 19a 
wer, Savings Banks. Gold and Silver Coiticcccccoce  2y 
Commissioners of National 
Debt,andDividendAccounts 4,172,711 
Other Deposits ...........0+«+00 19,933,351 
Seven-day and other Bills...... 482, 43k 
42,514,807 42,514,807 


Dated tie 22nd July, 1869. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
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Government ene eccceeces et 








Liabilities. & Assets. 2 
Cweulation (including Bank Securities ........0 setsccscscssceee 81,594,687 
post bills) wees 24,334,424 | Coin amd Bulliom ..cccssesssrvee 20,229,110 
Public Deposits oe 4,172,711 
Private Deposit _ 19,983,351 
48,440,486 51,813,797 |} 


The balance of Assets above Liabilities being 3. nag as stated in the above 
account under the head Res7. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exhibit— 









Increase, 
& 
Circulation ..eroccrcsorseesseree ervcesene, eeeees 
Public Deposits,.....ccorcccccsessoserssersssees 252, 519 
Other Deposits ..... 
Government Securit 


Other Securities 
Bullion 





The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Wee« ending Week ending Week ending 

July 21, July (4, 3 22, 
1869. “= 
£ Ay 

oes 23,993,000  seeeee 10, 762, i - 12,067,000 
* 1%)445,000 aces 10,318,000  ..0000 10,546,000 
12,580,000  ....06 10, 623,000  ..e000 11,965,000 
10,104,000  ...0++ 423,000 10,898,000 
11.251,000 ...... 11,£09,000 2.00 9,125,000 
9,824,000  ...00 9,634,000 see 8,825,000 
Total .ccrccccccsesecorcceseee 81,197 000.4... 62,389,000 sore 63,426,000 


GEORGE DERBYSHIRE, Chief-Inspector. 
Bankers’ Clearing-house, July 22, 1869. 


The Bank return made up to Wednesday, the 21st July, 
shows that the total reserve bas increased by something over 
half-a-million which is due to an influx of public deposits, a 
falling off in the other securities, and the further accumulation 
of bullion. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as'ten years back, viz., in 1859 :— 





At eorresponding dates | 
1859. | 1866. 1867 1868. 1869. 





with the present week. 

Circulation, inclading| £ | £ £ z £ 

bank it bills ......00 22,922,859 | 25,527,644 | 24,463,817 | 25,016,555 | 24,334,424 

Pablic deposits,..........+ } 4,982,572 2) 517,449} 4,697,247 | 3,189,924) 4,172,711 
Other deposits ........008 14.93 2,995 18,316,769 20,775,818 | 22,077,372 | 19,933,351 
Government securities...| 11,270,680 | 9,828,123 | 19,830,773 | 14,614. 394 | 16,722,824 
Other securities ......... { 17, 254, "439 26,762,316 | 17,248,489 | 16,400,413 | 15,414,863 
Reserve of notes & coin 10, 109,687 3,453,739 13.764, 149) 12, 586,224 11,377,120 
Coin and bullion ......... 17,699,627 | 13,7. 16,829 22,771,864 | 22,077,334 | 20,229,110 
Bank rate of discount.. 23 po } Wee 2pa 2pca 3pe 

aaeettiaemee 945 88} 94 943 934 
Average price of wheat! 463 6d , 54s O¢ | 658 Id | 668 Od | 50s 2d 


25.10 20 | 25 124 20 (25 124 224) 25 15 25 
| IL 17 18 IL 17% 18g) 12 18 18} | 12 29g 12 
4/189} 9$ 1139; 10 13 9% 10 1s 1g 11t | 


Exchange on Paris(shrt) 255 12 
— Amaterdam ditto.... 11 12 12 
= Hamburg (3months), 13 34 





In 1859, the Bank rate of discount was 24 per cent., yet 
the funds were 1 per cent. lower than in 1858, when the rate 
was 3 per cent. It should, however, be observed that there 
was a drain of gold on the Bank, and that political ramours 
were beginning to create uneasiness. 

In 1866, a naval engagement had taken place in the 
Adriatic, in which the Austrians had gained the advantage. 
A suspension of hostilities had been agreed upon between the 
Prussians, Italians, and Austrians. Nearly 1,600 miles of 
the Atlantic cable had been successfully laid. The Bank of 
France had reduced its rate from 4 to 34 per cent., and the 
Bank of Berlin from 7 to 6 per cent. 

In 1867, trade was in a very sluggish state, and a general 


decline had taken place in the value of most articles of raw | 


produce, The Bank rate was 2 per cent. There was little 
demand for money, and both home and foreign stocks were 
neglected. Corn was dull and drooping. 

In 1868, a stormy meeting of the Credit Foncier share- 
holders had been held in Exeter Hall. The report of the 
directors of the Brighton Railway Company had been issued 
and had been favourably received. The Bank Holidays Bill 
had been withdrawn by its promoters. The Canadian Inter- 
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Colonial Railway Loan—2,000,000/—had been introduced by 
Messrs Barings. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
2,321,4447; in 1866, a deficiency of 8,195,547/; in 1867, 
an excess of 3,527,324/; and in1868, an excess of 5,676,9592. 
In 1869, there is an excess of 4,518,488. 

Discount anp Money Marxet.—No alteration was made 
in the Bank of England rate of discount on Thursday, but the 
prevailing impression is that a further reduction in the terms 
cannot be leng delayed if matters continue as they are on the 
general discount market. For short first-class paper we have 
to record a reduction of } from last week’s quotations, and 
exceptional transactions have taken place at 28. A few small 
companies have been lately introduced, and in one or two 
instances the required funds are said to have been obtained, 
while others are only waiting their opportunity. By this 
means some portion of the large floating balances may be ab- 
sorbed in the course of the next few months, and with the 
assistance of some foreign loans which are in course of pre- 
paration the supply of capital may not improbably be dimi- 
nished to some extent; but looking to the still unmoved 
stagnation in France and the low value of money throughout 
the continent it is unlikely for some months that the course 
of the market here will again be in the upward direction. The 
exchange with Paris has not been appreciably «ffected for two 
or three weeks past by the remittances which have come to 
hand, and all the arrivals of gold have consequently gone 
into the Bank. 

Upon the Stock Exchange there is a great abundance of 
money, and the terms for short loans against Government 
security are 14 to 2 per cent. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 

ED Bai i cscesorbsscncepersssnsccecccccocess 2 28 per cent. 
SII wccsnssscvosnashavescoscosccsanssccascenees 2¢ 2% per cent. 


4 to 6 months—Bank bills 2% 28 per cent. 
4 to 6 months—Trade bills 3 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 
The London and Westminster allows only 1 % for s 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
Bank Rate. 
Per cent. 
24 
4 
+ 
3 
34 
5 


Open Market. 
Per cent. 
9 


é 
The following are the changes 
turn for the week :— 
fes 
7,125,000 
5,333,000 
Private accounts 250,000 
fes 
Bills discounted .......cccccreeserssseeereesee 28,500,000 
17,644,000 
1,100,000 
The principal feature is the falling off in the bills discounted, 
which affords evidenve that the stagnation in trade continues 
unrelieved. 

Eneuiso Government Srocxs.—This department has been 
kept in a rather fluctuating condition during the week, the 
price for Consols for the account having oscillated constantly 
from a fraetion above to a fraction below 93. The cause for 
the tendency in the downward direction may be attributed 
in the main to a feeling of uneasiness which has prevailed 
as to the consequences which might ensue from the position 
which the House of Lords took up upon the rejection by the 
Commons of the greater part of their amendments in the 
Irish Church Bill. And although much impression on the 
English funds is not made so far by the progress of events on 
the continent, the delay and reluctance which ie shown by 
the Emperor of the French in permitting a representative 
form of Government to supersede Imperialism, which is now 
only a question of time, rather conduces to depression than 
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otherwise. On the other hand the ing current is f 
the present a strong one. A further fall has taken place in 
Mark lane, and the harvest prospects are favourable. | 
is daily increasing in abundance, and gold to the value of } 
582,0002 has gone to the Bank since the last return. In the | 
after part of yesterday a rise of } took place in the funds og | 
its being known that the two Houses of Parliament would | 
compromise matters. To-day further strength was apparent | 
at the opening, and an additional rise of } was established, 
the only obstacle for the moment to the upward tendenoy! 
having been thus removed. Towards the close the tone became 
a little weaker, and the best point of the day was 
maintained. The last figures for Consols for money and the 
account were 93} to a | 
Excuequer Buis.— March issue 3s to 7s prem., ang] 
the June 6s to 11s prema. 
Forgan Srooxs.—There has been hardly as yet what! 
may be called a recovery from the reaction which set in in 
this department after the buoyancy which was witnessed | 
during the adjustment of the last account. The various: ine} 
fluences which usually cause a favourable movement in'the 
choicer descriptions of foreign stocks are exceptionally promi- 
nent at the present time. Greater facilities there could hardly | 
be in the way of cheap money, and a decided encouragement 
to employ idle capital through this medium is givem bythe: 
prospects of a good harvest, and the steady decline whieh has 
again set in at Mark lane—added to which the prices from 


Paris, which’ always play an active part in our market, have |} 
The season of the year, however, offers¢ 


improved recently, 
some explanation for the paucity of transactions, and 
it would seem that apart from the introduetion 
of new loans, which are again talked of, business in 
the stock markets will for some time to come be reduced toe 
minimum. Recent reports from that quarter are to the-eflect 
that negotiations are still pending with the Turkish Govern- 
| ment for the expected loan of 10,000,000. A gradual absorp. 
tion of Russian railway bonds for some time past has consix 


derably strengthened these securities in the market of late; |) 
and during the past week they have been perhaps the most’) 


prominently dealt in, If the money borrowed by Russia for 
railway purposes be strictly applied there ought to bene 
doubt about the investment being a fairly good one under 


ordinary circumstances, as there are precedents enough to) 


prove what marvellous results can be obtained by bringing 
distant commercial centres into closer trading intercounse, 
when, as in this instance, other means of developing the 
resources of the country have been only to a small extent 


| employed. Egyptian stocks have latterly been rather overs jj 
t bought, and the weaker state of the market now shows m0) 


inconsiderable amount to be open for the rise om specu. 


lation. 


are already instances enough of faith being broken with 
foreign crediters without extending the list. 


Spanish after touching 294 early in the week moved up } |] 


in spite of the Carlist demonstrations, but the market is by 
no means a strong one. 


To-day the market opened with a steady appearance; |) 
Turkish, Russian, and Italian at an advance of }, and the tone 
was fairly strong until towards the close, when there was 4}} 


) general decline, 
Subjoined isa list of tne highest and lowest prices of 


Consols every day, and the closing quotations of the princips |} 


English and foreign stocks last Friday and this day :-— 


Account. Exchequer Bills. 
Lowest. Highest. wert, s June. 
Saturday ......0+. ) ee ose 
MONdaY..ccccees.-+ 
Presday 
Weduesda g 
Thureday .....-.. $ 
| Friday .ccocecosces 


Closing prices 
last Friday. 
& per cent. consols, money ... 923 93 
Do account 938 
New 3 per cents woe 925 3 
Reduced 3 per cents . wo» 925 3 
Exchequer biils, Marc «. 48 pm 8s pm 
D0 J UDC ....cccrereecsenserneree «0 
Bank Stock ........0c0ccrcersreseee 2 
East India stock, 103 p.c, 1874. 207 9 
Do 5 per cent, 1880. lll 
Do 4 per cent, 1888 
Argentine 6 per cent 


8s pm 12s pm 
43 5 


aeeedoc™= 4 a@ee 


The contradictory statements which are made front |j 
time to time with reference to the Viceroy and his borrowing |} 
propensities tend somewhat to unsettle the market, but we) 
trust that the distinct engagement entered into when the 684) 
loan was subscribed for will be strictly adhered to, as there 
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5 p.c, Anglo-Dutch, 1866 92 3 cenceecee  O4G ¥ 





Do 
Do4prct, Nicolai Railway 67) 8 = © esserseee 67§ 54 
Do 5 percent, Orel-Vitebsk S25 = =—=§«- == aannnenes 83; 2 
DoS percent,Moscow,1863 812 = = —=—=_svawvensee ane 
Do 5 pr ct, Charkof-Azoff... 4 i 
Sardinian 5 per cent .........0 714 23 
Spanish 3 pr ct (New), 1867... 294 4 
Turkish 6 per cent, 1854 ...... 855 65 
D0 dO 1858  ...csecerererereeesee 94 
Do G0 1862 ....00.000+ -- 66% 7% 
Do 5 per cent, 1865.....-00000+ 444 2 
Do 6 per cent, 1865.........+9 67 4 
Venezuela 6 per cent, 1862... 21 3 
D0 dO 1864.....0000.0ereereereeres 213 





Enouish Rartway Srocks.—Transactions generally being 
remarkably few, purchases or sales of comparatively small 
ants are sufficient to influence the course of prices to a 
degree disproportioned to the magnitude of the operation. 
The chief movement early in the week was in Metropolitan, 
| which perhaps at the present time presents the best field for 
tion in the market. Since this company has encum- 
|| bered itself with branches its financial position has become 
by degrees more complicated, the consequence of which is that 
ramours of all kinds are difficult to disprove, and under the 
circumstances naturally enough readily believed in. A fall of 
' unfavourable rumours with reference to the dividend 
was followed by a renewed fall the next day of 3, but yester- 
ya sharp recovery of over 1 per cent. after business hours 
from orders to buy coming into the market. On the 
issue of a favorable report Sheffield stock has improved ; and 
the report of the Brighton Railway Company to be presented 
yn the 8rd proximo shows that sufficient has been earned to 
pay the debenture and preference interest, and leave 2,678/ 
balance. Notwithstanding the opening of several new stations 
|| the expenditure shows a diminution, which is satisfactory as 
indicating the beneficial effects of a more careful and en- 
lightened system of administration. At the same time the 
report places on record the folly which iu years gone by in- 
duced the directors to be allured into consenting to extensions 
which not only give no return but cost about 35,000/ to work 
them. To-day this market opened with a dnll appearance, 
Brighton, York A, and Caledonian stocks being most offered. 
| There was a little more steadiness at the close. 


Subjoined is the usual list of the closing prices of the prin- 
ipal railway shares last Friday and this day :-— 
RAILWAY». 
Closing prices 
last Friday. 
noes 109 
» 824 
















Great Western.......00.seeseseee ble § 
Lancashire and Yorkshire...... 1deg 64 
London,Brighton,aad S.Coast 443 53 
London, Chatham, and Dover 16} 173 
Lendon and Nerth-Western... 119} § 
London and South-Weacern... 89} 904 
Metropolitan 10 


S00 Seeereseseccces 





Buitisa Possxssions. ce 
Bombay and Baroda... --. 104 5 
East Indian guar 5 per cent .. 107} 8} 





Grand Trank of Canada ..... 153 16 

Great ndian Peninsulag Spe. 105} 6 
Great Western of Canada...... 15§ 16% 
Guar S per Cent ..e.ces0e 1035 4¢ 


 Deihi shares guarS pe 104 5 
Foreren Saargs. 


| Madras guar 5 per centers sssvee 1045 5} 
Bahia and San Francisco...... 63 2 eenencets 
Dutch-kKheni we : encentaty 
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Bambte and Meuse......-cv.-ee — 
8. Aastrian & Lomb.-Venesian 2 H ' eittinnee 8 
Recife and San Francisco..... 134 14 ; 
‘Western & N-Watrn of France 23} 4) cblecan 

American Secunrrms.—There has been more doing in this 
department and the market has been all the week decidedly 
stronger, the Government bonds standing at an advance of 
about 1 per cent. The upward impetus has come from the 
other side where the quotations have been gradually improving 
under the influence it would appear of the vigorous measures 
of the Secretary of the Treasury in redeeming the bonds. 
The strides which the United States are making in the path 
of recovery are not seen so well at a distance, but are known 
in the country itself, and the improving value of the Govern~ 
ment bonds are no doubt an indication of the better financial 
prospects. To-day the Government bonds have given way 
slightly, the 5-20’s of 1882 close 82} to 3; ditto 1885, 
81% to 2}; ditto 1887, 803 to 12; 10-40’s, 73% to 44. 
Atlantic bonds very flat. 

Banxs.—The principal movement has been in the shares of 
the Imperial Ottoman Bank, which have been as good as 4 
prem., but arelapse of nearly 1 per cent. followed upon realisa- 
tions. Other descriptions have influenced rather in the down- 
ward direction, owing to the abundance of capital unem- 
ployed. 

FrvanctaL SwHargs.—Dusiness has been quiet, but a 
trifling advance has been attained by General Oredit and 
London Financial. 


MisceLLangzous.—French Cables have recovered to 224 to 
2 upon permission having been given to land the cable in 
the United States. As regards other telegraph shares there 
has been some reaction, and to-day several descriptions have 
been offered at lower figures. Falmouth, Gibraltar, and 
Malta shares are at a fractional discount. To-day Anglo- 
American, Atlantic Cables, and Ordinary Stock all closed 
lower on the report of a new company being started. 

The Land Mortgage Bank of Victoria (Australia), Limited, 
which was established in 1864, proposes now to carry out 
the original intention of havinga branch in London. The 
capital is 500,000/, of which 250,000/ has been subscribed in 
the colony, and the dividends since 1865 have been at the 
rate of 10 per cent. per annum. 


ExcuancEs.—The leading foreign exchanges continue their 
drooping tendency, especially the silver standard currencies, 
which are now gradually returning to a position more in har- 
mony with the average value of silver than indicated by 
recent exchange quotations. If we look back to the years 
between 1855 and 1865, we find that silver, as compared with 
gold, commanded a premium varying from 1, 2, 3 and up to 
4 per cent., gold having consequently suffered a depreciation 
to the same extent. Since then this depreciation has, as far 
as a comparison with the value of silver goes, been arrested ; 
the premium on silver has disappeared, and, in point of fact, 
given way to a discount which, for some time, may have been 
estimated at from 1 to 2 per cent.; or in other words, the 
quotations of late from Hamburg, Berlin, Frankfort, and Am- 
sterdam have been equal to a similar premium for | 
gold, those places having paid us more in their 
currencies than a pound sterling would be worth in silver at | 
what may be considered a par rate of exchange. Amsterdam 
has recentiy allowed us as much as 124 florins in a three 
months’ bill for a pound sterling, while the par rate may be 
assumed to be 12 florins, consequently their currency has been 
at a discount of 2 percent. These fluctuations, although 
spread over a series of years, are nevertheless serious when | 
touching an article supposed to be of such stable value as | 
silver, and the consequences to which these fluctuations have | 
led are rather discouraging when remembered. France, some | 
few years ago, to counteract the drain of silver, had to pur- 
chase large quantities of gold at considerable expense, and |; 
the pressure at Hamburg for silver was at one time so | 


————— te 


severe that the Hamburg Senate had to apply to Austria 
for a loan. Hamburg has no paper money, and their | 
invisible currency is based on an invariable value of 
silver, the article going in and out of the Hamburg Bank | 
ot the same price. Hamburg, like London, has no other 
mode of raising the value of their currency than by raising | 
the rate of interest. In ordinary times this will answer; but |} 
when a sharp demand for silver sets in, when India or China | 
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want it and are willing to pay a premium, the advance of | fine, 77s OR yor'en-onl, last price; ditto refinable, 77s Md. per 


'| place may be threatened with utter ruin, as was the case 
some ten years ago, when nothing but a loan in silver from 
Austria could restore confidence. As far therefore as silver 
goes, its value is no more fixed tham that of gold; at one 
time the demand may be sharp enough to cause such injury 
to a place as will take years to repair, and at another time so 
little does the world value the article that Germany or Hol- 
land must either send us their silver at a loss or pay 
us a premium in their currencies. And what is the governing 
spirit in these fluctuations? It is the rate of exchange from 
India on London. Other causes may temporarily assist in 
stimulating or depressing the quotations between different 
countries, but an advance in the Bombay rate on London when 
the exchange is above 2s will influence the quotations at 
Stockholm on Hamburg and London. At present, from 
various causes, nearly all foreigu currencies still compare un- 
favourably with our own, whether we lock at Alexandria or 

! Gottenburg, Frankfort or Amsterdam. But let us suppose 
| that the Bombay rate would suddenly advance to 2s 04d, or 
| more, our exchange quotation on Hamburg would imme- 

| diately go down, and discount at Hamburg would move up, 

| followed by the other German markets, by Holland, Sweden, 

| &e. 


} The turn which we have indicated in the exchanges em- 
|| braces a reduction of } schilling in the rate on Hamburg, 
‘ 2 cent on Frankfort, 4 groschen on Berlin, as much as 1 
|| stiver on Holland, 5 cents on Italy, and 24 centimes in the | 
| Short rate on Paris, which we now quote 25.17} to 25. 
| Austria has lost 5 cents of last week’s recovery in her cur- 
\| rency, and the Russian Rouble has lost as much as 4d of its 
|| previous value. All these changes are not of much import- 
' ance as far as we are concerned ; but the fall of 24 ceniimes 
‘in the short exchange on Paris clearly indicates either an ad- 
vance in the value of money at Paris or a demand for bills to 
repay to France some part of what we are owing, there being 
now no margin of profit for the investment of French funds 
‘in our money market. 


the rate of discount becomes mere child's play and the 
| 


| In our list of foreign exchanges on London we give the last 
‘| quotations as usual from India; and from Shanghai down to 
| the 2nd inst. During the last fortnight or so in June the 
| Shanghai rate has declined 1d, a rather uncommon appear- 
| ance at the beginning of the tea-shipping season, when the 
colony is generally in full swing. The specie gone out since 
|| @ few months has evidently been in excess of present require- 
|}ments; but then, again, the business of the banks has been 
| much curtailed through the restricted operations of merchants, 
| who are more careful than ever in their purchases of tea. 
|| This exercise of greater caution has been much wanted in 
| China; it may fora time reduce shipments and disappoint 
} the banks as to the extent of the trade during the beginning 
of a season, but if the European merchants remain firm in 
| their dealings with the natives they will place the business on 
a sounder footing, and, in the end, the banks will come out all 
‘Tight, 

Bouii0n.—The sum of 48,000/ has been withdrawn from 
the Bank to-day—30,000/ for Lisbon, and 18,000/ for India. 
We take the following from Messrs Pixley, Abell, Langley, 
jand Blake, on the transactions in bullion during the week :— 


Gold.—The Delhi has brought 491,670/ from Australia, the City of 
Vienna has brought 16,000/ from Australia, the Russia has brought 
13,000/ from New York, the New Yerk has brought 7,000/ from New 
York, the City of Paris has brought 35,000/ from New York—total, 
562,6701 Of the above about 409,000/ has been sent into the Bank, 
and further amounts remain to be dealt with. The overland mail 
reports the sailing of the Kent with 19,000/, and the Lady Jocelyn with 
14,000/, both vessels from Melbourne for London. 

Silver—The Deutschland has brought 17,400] from New York. 
The market is, however, very quiet, and the price remains withont 
alteration. The Atrato has taken 17,200/ to the West Indies. 

Mexican Dollars.—The Hammonia has brought about 30,000/ from 
New York; the demand is, however, but slight, and the price remains 
unaltered. 

Exchange on India for drafte by the banks at 60 days’ sight remains 
—1s 11}d Caleutta, Madras, and Rombay. The Council bills sold yes- 
terday were allotted at the rate of 39 per cent. at 1s 1144; above that 
in full. 

India Government Loan Notes are rather lower. We quote prices 
92} to 92§ for 4 per Cents., 105} to 105} for 5 per Cents., and 110} to 
1103 for 5$ per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
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last price ; ish doubloons, 76s 6d to 77s 02; a 
doubloons, 780 9 94a to 74s on oz, nominal; United ‘States — 
76s 23d per oz. Silver—ar silver, fine, 5s 5-L6d per oz std, nearest 
ditto, containing 5 ns gold, 5s Ojd per oz std; fine cake silver, 
5s 5d per oz; xican dollars, 58 per a; five franc pieces, 
4s 11gd to 4s 11gd per oz. Quicksilver, 6/178 per bottle; discount, 
3 per cent. 
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Amount | Div. per 
of Loan.) Hf-year. Name. 
& 
ove 8 prot.) Canada, 1877-84 
oe «|S pret De, 
- |8 pret Do. 


2214808/28 Pret.) — DO. s..resoers 
685808)24 pr ct. Do. Inscribed Stock ...... 
at [24 pr ct. Do. Dominion of, 1903 ... 
200000)8 pret) Cape of Gooo rope, 1873... 
a 3 or ct. Do, 1890-1900 
oo |S pret Do. 1880-90 
oe (8 pret Do, 1891.... 
234000) 24 pr ct. Do. 1900. 
250000)3 pr ct 
100000/3 pr ct. DO. 1872  ..rorccecconsneversesseeeesrnes oun 
$50000|3 pr ct. Do, 1882 and 1888 .rercccerererereesseseees acer eneseseees 
1€00000|24 yt Ct.) Madras Irrigation & Canal, guaranteed 5 per cen 
200000)8 =Prct.| Manritins, 1873.......0-.00++ | 
200000/8 pret! Do 1878.09 
150000 ; pr ct. Do, 1882... 
400000)8 pr ct. Do. 1895-96 
165500/3 pret.) Natal .. cc. 
100000|3 pF ct DO, .recsroseeees 
166000/8 prt) New Brunswick .......00..0+++ 
Poa eee ns pr ct.| New South Wales, 1871-6 
8671800/28 PT Ct.) D0, 18BB-96 .....ccsereeevenee 
850000/26 prct.| Do, red. by aunual drawings from 1867 to 
95700'3 = pr cs.) New Zeuland, 1891.....000000 on 
589400/28 PE Ct.| DO, s.eccclersceeenseees 
8981.00|3 pret} Do. Consolidated . 
252100/8 pret) Do, 1BYL....ccccerseee 
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B866H|3 pret.) Do, 1B9h...c.cvee . An 
250000/3 Pr CL.) Nova Soutin, 1875.c.ccccccssereresesersscressssessosereneees 
225000|3 ~prct.| Do, 1886 ......0.0.06 wee i 
18502vU|3 pr c:| Queensland, 1882-5 I 
1177460|3 pr et 1BBL ..ccccrccoceee .covee ‘I 
. t3oer & I 
15681000 p3pet I 
102600|3 pr ct. 008 I 
40000U/3 pr ct. Do, redeemable 1893-97 .. eveseoenooees Boe 
SSHOOU|S PE ch | ViCtwrin .rorcccccccecsecssererseseeenecssenarsennecsess I 
€60000/4 pret} Do, 1891....... ose Chi 
70000 6|3 UF et 8A, secrnecnncescconascoscosoqoocosocoooensnseneessesooooes$es I 
eunietdanieNttclot I 
FOREIGN RATES OF EXCHANGE ON LONDCNH. I 
Latest Rates of Exchange. a. 
Dates. on London, Dar 
Paris....... eccscses SULY 22 score 25 18 eeeeee Short. D 
AMLWEEP sreceecee = cence 26 20 eeeeee _- D 
Amsterdam 44. — 21 cso 1l 96 everee _ D 
Frankfort ...... mm 22 rrr 20058) “needs ° - D 
tL DUT seerveree mL nese ° 13 9b cee ° = D 
— —wavesesee SP — ceenee Wag. en teee 3 months’ date D 
Berlin ...... 6 238% oo Der 
Vienna. 125 40 = D 
Trieste ........0008 125 10 — | Equ 
St Petersburg... 294 a | 
Gothenburg .. 1s | Pe 
Alexanuria..... a7 wove - | D 
arceluNa ....0 49.00.  ——_cereee 90 days’ date D 
COALS. occrccesesee 50 25 a — D 
Madrid 49:20 = neceee - D 
Lisbon 5d¢ ae D 
Oporio..... 53% - D 
New York lo, 60 days’ sight D 
Havana .. 14} per cent. pm. - D 
Melbourne May 22 ...... 2 per cent. pm. ove - Gres 
BYdNCY  ....e000e — 1D receve LD percent. pm. — cenese = D 
JAMAICA ....0000. Jane 24 ...... dg percent.pm., ss. 90 days’ sight Gua 
Rio ae Janeiro — 30 ...... la¢ ove - Hon 
Bahia .......00008 mm 12 nrseve 18} Ital 
Pernambuco ... — 14 ....0. 1sg D 
Buenos Ayres... — 20 48¢ Mex 
Valparaiso .....0. — 2 46 D 
Mauritius ...... = os 3 per cent. pm. Von 
Singapore ...... July 1 ...coe 4a tid Koo 
Cey lod sorreereeses June 12 ...... § per cent. dis. New 
Bombay .......+ July 20 ..... ° Is 11d 3] 
Madras.......co0. June 16 .....6 ls 1 gd De 
Calcutta coon JULY ZL ..ecce ls ligd De 
Hong Kong...... June 24 ...... 40 63d Pen 
hanghai ..... o Duly 2 cesses . 68 Usd De 
D 
"5 
LONDON EXCHANGES ON INDIA, &. Bus: 
Juny 23. D 
60 days. Di 
CN iris cienessnistnaninassccibeduipine 1s liga D 
Madras........ Is Ilka De 
Bombay ..... ls llgd D 
Maaritius lpe dis De 
Colombo ..... - Llpedcis bi 
Singapore .. 4s 4d D 
Hong Kong... 4s 4d D 
Sydney........ lp c dis f | De 
DOGMBRRERG ‘viccccocccccecnsccocsonesecscceee lpc dis Lode Bu 
€@ Billa with documents attached against indents and consignments fw Sper 
vary according to amounts, and the security which they offer. 7 
— = oll ==” Bwe 
MAILS ARRIVED. a 
Latest Dates. Turk 
On July 19, from America, per Deutschland:—San Francisco, June 30; pane bi 
July 7 Chicago, 0; New York, 8; Philadelphia, 7; Ham ston, 6; Kingstly% De 
Montreai, 6; Turonto, 6. be 
On July 21, from America, per City of Paris:—Victoria, B.C., June 24; Bost De 
July 9; Chicago, 8; New York, 10; Philadel hia, 9; dan Francisco, 2; Paualh De 
1;- Culon, 2; Halifax, 6. 18; Le 
On July 22, from Invia, ALEXaxpnIa, &., per Nyanza :—Calcutta, June 13 i. Le 
Bombay, 22; Madrau, 17; Aden, July 5; Suez, 9; Alexandria, 10; Malta, | Dy 
Gib.a tar, 17. 
= 
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a PRICES OF FOREIGN STOCKS—Continued. 
° 
std, BANKERS PRICE CURRENT. 
“na PRICES OF ENGLISH STOCKS. 
= 
bees, 
unt, 
rice, 
— 
eet £ Ze 
05 40000 [18 per Agre, Limited (A 10 10 6 10} 113 
$3) $0000 itto (B)... 10 10 0 BE 43 
93 10000 ove 50 wo 78 
"4 nn . ee * 0 1415 
' 00000 Anglo-Austrian ... 0 
. J] Omnium ......+++ ove eee ose ove 40000 > 
= Indian Government Securities.| 50000 dacintieeaston 30 | 8.0 
i. India Stock, 104 pec April 1874 2074 xd ove 207§ xd ove on one 20000 a 20 Ww 0 
LOT ACCOUNE seeresesessseee see = oe eee eee 
. Do.b per Cont. July 1880 Ua og(tttd 12 [UME Ltt 22 Hoan Te a nethiants son Aaees 
1044 Do. 4 per Cent. Oct. 1888 VL 100§)101 woe LO 1005 9600 Ditto New issued at 2% pm 20 50 
iM pe Certificates... ; at “ loag”  loog” 10000 Bank ef Ext ne oe) | seve 
1084 De. do, 5 pr Cent. Jan, 1872]... 105i” | 1054 vee |LO5$ ae pe One ae. a, hie 
10 54 prCent. May 1879 20000 ank of South Austra 25 4 
106 — 5 eo ws eee - one 30000 Bank of Victoria, Australia 50 25 0 
lw Do. do. 5 pe — one on - ~~ 50000 Bank of New Zealand ... 10 w 0 
ne bo = -- ot on - ve 20000 British North America ... 50 | 60 0 
= Do. Debent. 5 pe Aug 1873 w= (108 ve, L035 wees ee ee Weel oe. | oes e 
: Do. Bonds, 4 per Cent. 1,000/ ww» [208 p [248 25spi2is 26ep | gogg9 Chartered Mereantile of ‘India, 
101 Do, Do, under 1,0003 evececees 20s lisp eve ove eve London, and China ... aad 25 a5 0 
=H — —--|—_'__!__!__!|__ soeng 22 |e 8 
9 
4 PRICES OF FOREIGN STOCKS. 200000 10 40 
i . ooiiimeiathe ile 15000 
. ——————————— Baz. l Mon. ; ‘fues.| Wed. |Thur. | Fri, 20000 des se % : 
M4 x oli! Pesya a 30000 English andAmerican, Limited..| 30 2 0 
10s Argentine Republic 6 percent =. ow Si xd (S0§ xdj80{ xd/80¢ xdj804 xd)803 xd 54000 English Bank of Rio de Janeiro, 20 |10 0 
102) Austrian Bons 1850... se we ws} ove (66 woe | woe | nee | ane 30000 English, Sce*tish, & Australian 
103 Braxilian Siper-cemt wc. sve wee neste | tee ove on oe |e Chartered oo ceo weet 90 20 (0 
107 Do, 44 per cent 1852 coe ew enn BR see os oe 74 20000 English and Swedish Limited ...) 50 | 25 ¢ 
Ka ; Dect percent 158 enten <0... vow [738 73% 4 | ose ove 20000 Hong Kong & Shanghai BankCor} 28) | 28 2 
cs Do. 4} per cent 1869 ore wee ted ase oo 71 73 ot oe 20000 284 | 1L 5 
} Do. 44 per cent 1863 bs al oe. |2 08 § ose oe woe (728 738 22500 100 20.0 
i Do. 5 per cent 1865 om eee = E [85 S4t |s4$ 54/85 4 202500 20 |10 0 
1064 Buenos Ayres Gpercemt w+» sve see] sve oe oe | oe oe oe 6000 2% | 25 0 
ee Do. 2 per cent (Deferred 8 per cent) ...) ++» ove ove eve eos ove 6000 5 10 0 
1184 Chilian ¢ yer cent =." oe eee eos} oe eee eee eee eco ©=|100 100000 20 40 
143) Do. 8 per cent oon ooo ove eve} oe oe one ace ooo [898 5000002 100 100 0 
a. | Do. 44 per cent ods ott os nil wis oe ove eco own eee 20000 
Do. 7 per cent.1866..4 ae ee ave i see ove sco | ooo {LO1E 30 | 20 0 
Do. 6 per cent. 1867... die ai oee/94 3G [949 xG/G43 xdj943 xd) ... (94) xd 15000 100 45 0 
| Dolombian 6 per cent... sve sven] coe 1863 oo woe | ane 22000 Do New eco sooo wey, 0 710 
Danish 3 per cent 1825 coos 008 wwe. soe soe ove ooo owe 5000 London and River Plate Limited) 100 “0 0 
Do ¢percent 1850 and 1861 = aso «+s *** ov oe soe aoe one 40000 Ditto New, issued at ig pm ...| 25 0 0 
Do. 4 per cent 1863 wees get, anaes 80 | 208 | ene Lpignore | Semel | exe 50000 London Chrid Bask of Austcal.| 20 | 20 0 
Do. 5 percent 1864... ave soe nnn} ove one oe ov ove ove 87600 London and County .. oo} 50 20 0 
Do. 5 per cent Governmnt Deben. 1855-8) -*» oe ove ove ove ove 12500 Ditto New eco ose weet SSB | 20 0 
Do. 5 per cent Governmnt Deben.1869-72) -- ove oe ove oon oe 80000 London Joint Stock ee oo} 50 1 0 
date Do. 5 per cent Governmnt Deben.1873-77 bate Lae’: Laas soe, | see 25000 London and South African --| 20 20 0 
Denubian Principalities, 7 per cent. sid . eve J83 % )83 | [84 Bz [843 4 10000 London and South-Western Lim.| 100 | 20 0 
Do. 1867 8 per Centers vo con ene [MA XB) wee | nee (OLE XA) ove |e 5000 London and Venezuela Limiteu.| 60 | 12 10 
Equador New percent ...) - ove see eve see see 102000 Londo» ant Westminster «| 100 20 0 
— TPeTcCemt ro eo von weet ome | ore (BGR 868 1868 “s 15000 Merchant Bank‘Limited.., ..| 100 | 25 0 
Tesue co sco = ov wns" ow ce ove oe oe 600u0 Mercantile and Exchange Limta| 60 12 10 
Do 5002 Bonds oso won wee wwe] oe | ove (868 soe | eee | ae 20000 Metropolitun Limited .. |) 10 | 10 0 
te Do. 1000 Bonds ae wesw eel Slag Be SBE | a 1878 8040 Midlaud Bauk Limited w. ‘s.| 100 | 20 0 
Do, 1864,7 per cemtie sco ove anf F 2 9H SRG 2 0G see Lovuv0 National of Australasia... “...) 5 | 4 0 
~ = Bonds = a ose ooo eos ost} 94 3s soe roy soo ee - a = Liverpool Limited’...| 25 146 0 
2 Bonds oe ove ove Port bie . ose on” jutiona Provincia! of Engiand | 1vu 42 60 
Do 7 per cent. English scrip, 186: vue) 3b XG/78F XGI78g xd/78$ XG]iS§ xdi7o$ Xd 550U0 Ditto... = Phy «| 2 | 13 0 
ght TR TORT BOAS cece 000:_ovef. 0% ft | com | vee | ones fore 5.000 Nations! .. “.. “« «| 50 | 80 9 
Do. Government Railway Debentures7 pe} «+ [St Xd)98¢ xd}99 xd 985 xaj¥8$ xd 50000 New South Wales oe. coh. | abe Taare 
as pc 1824-25,ex Coup. orig.attachd.| -* one ove ove _ eee oe North Western ... se. eee} «20 710 
OUPODS «++ eee eee soe ooo}, 2°" La eee soe sve | eat” Orsenta) B anak Corpuratio, oe a as) (0 
ght Guatamala 5 per cemt 1869 wo noone BEE TS 73 TIE Tagg |738 2S 22269 Provincial Banking Corpor. Lin.| 50 | 10 0 
Honduras Government Railway Loan ...| *** 33 xd /3d$ xdjodg Xdjddad |) ... 20000 Provincislotlreimnd eo] $00 2 08 
halian 5 per cent 1865 eis - Webel eet BO 2k tee soe | owe | ee 4000 Ditto. New sve —ovesonet S 20 
Do. 5 per cent (MaremmanaRailway) ...|°4E XC) we | see | ove | ne | ove 17va8 Stancard Bank of British 
Mexican B percent so so sve ove M8 | LRG eve [125 [124 oe Alrica Limited 4. 42, 100 | 25 @ 
TBE: ccc, ccm, cod = beso. 9" oe oe - 158 * 6108 Ditto New cco cm, coh. OD. 19) © 
sigh Vontevidean European 6 percent... ...| °** ove oe ase oo oe 50uv0 Uuio. of Austran. - oa. ae a 
Koorish (Imperial, 5 per ent ooo ooo], 0 soe oe “- - on LOVuO Union of Ireiand Limited eos} 100 22 0 
New Grenada a oe L786 oe oe “ on oe Bovud niu of Loneor .. oo oe ue uw 0 
S percent ditto se oe ove we] ee | oem (BGR SOE com | ove 
ihn eo oe eee > eee eco} |? eee eee eve am 74 gt 
3 W. - eee! Lone bs oon soe “- _ 208 cs oo » ‘ " 
Peruvians PID ee me Ta SaITTH xelz7§ xels74 xalrag xa\s7) xa | —___ ee 
Do. 44 per cemt (Uribarrem) ssw vee] | wee | ee | nee | nme | ove 
44 percent 1862 sve eve ave nate | vow | aoe | ne | ee | one Tuesdsy. I 
Portugnese 3 pc 1853 56, 57, 59,60, 62, & 63)\93¢ XG) wee [349 Xd 34g xdjs5 xd [34 xd aa 
Do, 3 per cent. 1867... ah one eee Ht XG) ne | 4h XU) ove oon os ‘Time. |rrices negutixtea 
Bussian 5 percent in£ Sterling ... 4/974 (878 — [75 avo weeny WED on ‘Change, 
Do. 44 per cent 1850 vee ee one OS XA/S9 xd [37g Xd) ove oe ove a oe — 
ays. Do. 44 per cent 1860 re “a eos} cee (088 oe (33 ae Ams fdaw ~ 7s ~ | short sh 19#) 12 03) 
Las id Do. 3 per cent 1859... “ie oi eve] | eee owe. ove eve Ot Ditw one oo ooo on| @ Ms, Ads es “a 2,| iz 
Lge dd Do. 6 per cemt 1262... oo sve ene SUK SijrOg f [36 4 [BGE 368 $F [oH ROtLMEdAM ccs an ws wwe — | ad 2] de ay ok 
td; 4d Do, & pe Ang’ 0-Dutch 1864, 100% Bonds.,,|¥98 oe [Se ee | eee OSE ADUWETP wee en wwe www te] wo dy | se do || 46 40 
cdis Do. -_ 841 158 do...| +» nee ove ove eee ove GEURBCS 10 cco eo eet 40-40 | 46 46 | wo 40 
c dis Lboipo = 1866, 100/ Bonds.,./93¢ 23) ... |.33 § |944 [048 ove Geeta... a. oo. a of = a} ig) id Lig 
4d Do. - BAL 158 GOses| 200 | see | one | nee | ae ove Paris ca eet. eek. cans. oe) SNORE. , Se ae een eee 
4d Do. 4 per cent. Nicolas Railway... «(97 [S7§ [8 7§ [8d 74)08e 2 [67E 83 Ditty sco ono, ww, cee, oee] Staaten: | aS SR RU TT BESS 
co is SURED: 2c, cde. ceo:. cov, -onep oes (OMe MMB 16B NRG wut’ iis: ates jeg tans cog #o Bo | 2d 4u | 
sows Barainian 5 percent io ee ove ons] 8 mn wwe [e286 ‘ih we Fraukiort on the S17ID we eee] 14g Azhy || Lee 
Bpsnish Spercent .. so ove ons SUR XG), [305 xajsl xd [BUgxais0g xd | Vremus — ave sew neve 12.0] 3275) 12 70 
LO. 8 pek cemt 186Tre avenue one (AUF MGI L$ XAG XA}dYs Xajevy Au}Yg Xd | Trieete we wae ae - 12 G0} 12 7a || 12 7 
Do. 8 per cemt Deterred 4. cen oe “VE XU L9G Xald¥g XUlZVE XU] ave [HUE RA | COlErEUr gee — sean asi) Leepe, 296 294 235 
Bwedish 44 percent 1864 sso sun vee] te arr wp - oe ioe Copenhagen bs eee ee, - ¥ 24 ¥ 27 | » 2s 
D0. 5 per cemt 18GB. ve ane ons | 99 RANG e XAIVGE XG) oe [96g Xdlvds Ad | Geran son ° os hes ae = 6 2s 6 zo |) 6 273 
5 per cent. 1868 Berip, 702 paid ots | ieee. [sete etnies) 06 ss NAS: cates) hemi. aba 4, his a 483 sh jj 484 
Turkish 6 percent. 1856 4. see os] vee [96 ns ae wes [305 caus sda: sane: ceey,. seeks, a9 49g || 208 
D0. 6 per cemt 1858.0. oer nee ae (99 GG 8$)69 = Jovd [59g 4 fovs & | woguorm ewe: we wl = 2635 | 46 60 |) 20 0d 
Do. do, 1002 Bonds ize sen une vee} 0 woe 56 was oth Mian ents Baten lane we ° — t6 8d | wh 40 |) 26 0d 
D0.6 percent 1662. vee noe ne | 988 XUNGGG A |6Gy XG)lo7g Xd} i7g ACc\OGE Xd | HOMO — ave wee neste - zo da | de au) 26 0 
Do. 10ud Bomds sen tee ane ews (US XA [5g XalOSF Xulotg Xald¥g XulsI Ad | Neplew wee see nee wwe wee 26 dv | 26 40|| 46 05 
Do. 6 per cemt 1865... ove ave ee EKA | ane oe ed woe. [Ug Ad | Pater wo we weet - 4605 | 26 40 26 do 
10.5 Per CemblBSee ove ave ww (UR RG [hg XG EAS RGNAP XG]. xd [5g Xd | Mem oer nee weet #6 66) x6 au || 46 3d 
Le. 6 percent 1865. see neve UGH RUGOG AUlovg XujO7 Xd lo? xa |o7 XA | Li — ove wwe wee wwe ole og lg 
Do. Guarapieeg 4 per cent cco. ena! one oat ove woe |LOZ§ faut ee a eee ee ee ole ovy || Oly 



















































































2 @2ec 
20 800 ow 
100 moe °o 124 
100 3 0 0 ow 
BO 515 0 owe 
100 3% 8 6 ose 
20 20 0 * 
eo 50 200 ove 
Clerical, Medical. & GoneralLife... 100 10 0 0 
Commercial Union ... eee - 50 50 0 53 
pe&os| County o oe oe «| 400 1% 0 0 - 
Crown.. *- o - 50 3011 0 on 
Ragle .. - oe * 50 560 0 ose 
Equity and Law e e»| 100 6 0 0 ove 
Englishand Scottish Law Lite 50 310 0 “ 
English and Scottish Marine ae 100 8 0 0 ove 
a oe oe 100 5 0 0 ove 
- oe os} 20 560 6 “ 
oe ee «een -| Wo (500 0) 5li 
Hercoles Fire, Life, amd Marine...) 10 1 0 0 ese 
Di ae sph): janes nem, ae 20 0 ag 
20000|2} per cent! Home & Colonial Assurance, Lim.| 50 500 2§ 
1 pr shate| Imperial] Fire co §«=— eos} OO 1 25 0 O} TS 
10 per cent! Imperia! Life eo «6 ee wel 100 10 0 Owe 
Indemnity Marine .. a «| 100 50 0 0 “ 
Fire = «e oe oe . 100 2% 0 ooo 
Law Life ory oe ve «| 100 83 17 6 eve 
Lancashire ... we oy «80 20°90 ove 
Legaland GeneralLife . «| 680 8 0 0 ose 
Lpoo! & London & Globe (1] Anns).. l 100 a 
| Liverpool & Life 20 200 oe 
Lonéon a5 | 1210 0 am 
Lonéon & Caledonian Marine Lim. 25 600 eee 
London and Lancashire Fire ooo} 695 210 0 eco 
London and Lancashire Life ...) 10 100 ove 
| London and Provincia) Law 50 417 6 o- 
London and Provincial Marine ...;) 20 20 0 1k 
Marine . oe o ++} 100 1 0 0 vee 
| Maritime (Limited)... eos} 10 200 eee 
| Nerth British and Mercantile «| 650 660 ooo 
| Ocean Marine one]. 85 500] 1 
Oriental and General. Marine i) 210 0 | os 
Pelican -« oe oe os ite 32 0 0 eee 
| Phoenix we ee oe e. ee oe oo 
Provident Life ee e. e+} 100 10 60 0 ooo 
Rock Life .. w o ee 5 010 © ove 
RoyalExchange . oo ++| Stock All eve 
100000)/11% preent| Royal Insurance ... ww. «| 20 300 ooo 
100/724 prcent) Union .. oa i oo e+} 200 20 9 0 eve 
eos | Sun Fire = aa a 2 ee All o. 
«.  (/22eprshre} Do.Life .. - oa o ‘ie All “ 
20 percent) Thames and Mersey Marine Lim...| 20 200 eee 
41200) 124 pr cent] Union Marine a. off & 5 0 0 42 
5000/37 percent} Universalidfe § s « «| 100 | 10 0 0| 
— percent; Universal Marine Limited... «| 20 50 0 7 
4AMBRICAN STOCKS 
Closing 
Prices. 
Watnetetes Es. 4. a oe, ems mee 525 33 
Ditto... shes! | eies © Abia} que’ jobs, al Sig 2 
Ditto... eee 
Ditto 1867, 371 ‘346,350 ‘dollars issued up to Feb. 27, 1869 80g 1 
Ditto 1040's... | soe eee Tees sti 73§ 43 
Massachussets ...  ... hy eam. See... oe | 88 92 
—— PD tale, eco. ean: see vem-,, ome 48 - 
. eee ve 
Atlantic and Great Western, New York section, ist Mort. 60 5 
Ditto, ditto, 2nd M a ~ - 
Ditto Pennsylvania, 1st origage... ose eco on 
Ditto, ditto, 2nd Mortgage .. ove ove one eos 55 €0 
Ditto Consolidated Morigage Bonds wee 22§ 34 
Ditto excoupons, to be funded from April, 1867, to 
dan., 1871, both inclusive... one one eos “00 
Detroit and Milwaukie lst Mortgage aie OS ee 60 2 
Ditto 2nd Mortgage Bonds ... one. on eve ove 60 3 
Erie shares, 100 all a a oo 18§ 193 
Ditto 7 per cent. pref ditto ... eco oan oon one 
Ditto 6 per cent. Convertible Bonds... wee wee 65 70 
Ditto Ist M io) eek Has 1g camp 4. 0m — 
Ditto 3rd Mortgage ... tee eco eee eee 60 5 
— Redemption Mortgage Bonds ... sce cas 99 101 
eco one . ave oo ove 75 80 
Ditto 100 dollars shares, all paid ... oe ose ise 944 5) 
Marietta and Cincinvati Railroad Bon ooo ose 75 80 
Central, Convertible ° one ou eco 
Ditio Sinking Fand, ist Mortgage... ose eco de coe 
New Jersey United Canal and Railroad... ore 88 91 
New York Central, Siuking Fund ... eos om ain on 
Ditto, ditte .. eee eee ove ose ooo 
Ditto 100 dollars shares ow wee ~-. " 95 100 
Panama, 2nd Morteage. one ese one eee eos oan 
Ditto General Mort on ooo ove ont “ 106 $ 
Pennsylvania, Ist Mortgage ... 9 --. ese ween ove 
en — M e ee ee eee 95 7 
itto General M ose oes eee ove . 4 6 
- Ditto me doliars —— one eee ys : 
hiladeiphia and Erie, Ist Mortgage (guaranteed b 
Pennsylvania Railroad Company) ove ose = 86 8 
Ditto with option to be paid in Philadelphia... 87 9 
West Wisconsin, Rail. Land Grant. Mortgage... ove 68 70 








DOCKS. 


eens 


or, Lividend 











Shares. | peranoum. Names. Shares. 
2 
2065688! /7/ per cent| East and West India .............| Stk 
57666971 }2} percent) London and St Katherine ......... Stk 
2062500/ | 4/ per cent Do Debenture Stock 4 per cent. Stk 
610000/ ove Millwall Freehoid Land & Docks.| Stk 
360350/ | 5d per cent} Sou seessseneeeensssesecsessees| St 
96468 5i/s per cent) Surrey cossesses| Stk 


Steen nee 








eoccocoere 


eccecocca 





120 28 
45 7 
304 
68 70 


108} 94 





MISCELLANEOUS SECURITIES. 























6000 | '4 per cent} Anglo-American Telegraph, Lim. . 
26000|} per cent} Anglo-Mediterranean Telegraph, L 
20001 = Anglo-Mexican Mint........0.0000- 

462880. |t per cert] Atlantic Telegraph ...+<+.....0ewseers: 

600000'|* per cent] Do 8 per cent. .......0000» ~ 
2000 | 13 per cent} \ustralian Agricultural.......+ 
4000 | '0 per cent} \ustral. Mort. Land & Finan(Lim) 
10004 ose Saugparah Tea Estates, Limited... 
470M |) per cent/Serlin Water Works ee eoeust 
13000)) per CENT! D0 New ....erccorsessereeveerees e 
1700¢|\0 per shre| Solckow Vaughan, Limited coeeneee 
4000( eve 3ombay Gas (Limited) ... ae 
10000 ove DiRO NEW ..c00e seveerees 

600(|' tr share/Sritish American Land ... 

515170 |12 per cent} trit.& I Magnetic Telegraph (Lim 
12501 ove sritish Indian Tea ene eneae 
6000( |} 10 per cent} Sritish Ship Owners ...... wed 

891! |3$ per shre| “anada Company.........++ 

5000( eee “anadian Loan and Invest. ‘im 

25000)3 per cen'| Seylon Company ... : 

1250(|} per cent itto A sbares.... 

27000 eve China Stm Ship & Tabu 

2500¢ oe City Discount, Lim'ted .......+. 

2000( |} per cent] Oty of London Real Property (Lim) 

200% eee ity of Milan Improvements (Lim) 

2000 - ity Offices (Limited) ........e-scseees- 

40001 Yompany of African Merc? ts (Lim 

20000|} per cent} “ontinental Union Gas (Limited)... 

11531 eee “opper Miners of England, pf 7} p¢ 
265000.|'% pr cen*}Corporatn of London eas 43 pc 
200000.|4! prcent] Do do ‘9, do 

500000/)44 pr cent] Do do 1882 44 pe 

200006 ove Credit Foncier of England, Limited 
10000 | 74 per cent|Credit Foncier of Mauritius (Lim.) 
1002675, oo Crystal Palace ......cseccorsesessseess 

160395 |’ per cent} Ditto Preference ...... senuuenabinaend 

827000 |5 per cent) Ditto 6 p c Perpetaal Debentures 
12506 ove Darjeeling, Limited...........--s0s0-+: 
18000 woe Bastern Assam Tea, Limited ...... 
20000 eve E. Indian Land Credit & Finance(L) 
ora 5 per cent} Gast India Irrigation and Canal ... 


BDDW Vale......cccccccorrerrssesorrerees 

Egyptian 9pcViceroyg.byEgyp Gov 
Bgyptn Commercial & Trad. aaae 
Electric Telegraph .....04. seve 
1} per cent) English on As Aamiedinen Cop) 
20000/6% per cent) Pnglish and Foreign Credit 
25000/5 per cent) Fairbairn Engineering 


I 3 per cent/Hudson’s a 
80006 see f Land Go. of Marseilies(L) 
50000) . 


{Indian Carrying (Limited).......... 
Lim) 


10000007 6 per cent) Do, 6 pc Bds red 1870, issued 90 
4 per cen*|Land Securities (Limited) ........+... 

oes London African Trading  ........+... 

oe London County LandéBuilding(L) 

London Provincial Telegraph (L).. 
London Financia! Association(Lim) 
per cent|/London General Omnibus(Limited) 
3% per cen:|London and Glasgow Engineering 
Tron Ship, Limited ....c0.s0..0+0 

10 percent/MauritiusLana,Credit,& Agency Lm 
ery Extension Tel. (Lim) 
& (Limited) 





10 per cent)Nctione] Steam Ship (Limited)..... 
Nerbudda oo and Iron (LAmized) 






10 per cent Onieatal Gas iamined) ccneenncncocen 
Ditto NOW..cxwe oerssssererensscssoees 
2600v) \0 per cent|(tago and Southland Investment... 
—_, ttoman Gas (Latmiited) ..0.0..000008 


eee 


















6 per cent) Peninsula a Oriental Steam. 
Ditto New, 1867 


10000/3 per cent}xbymney Lron ... 
1000u)3 per cent) Ditto NOW ......» 








° a MAL BUCA. .rrrersecsererserenses 
800000.|5 per cent] scottish Australian Investmt (Lim) 
30000|. per cent|societe Financiere d'’Egypt (Lim). 
100000\6 a cent|Societe Generale de |’ Empire Otmn' 


T5OCL|s PEF CEM) Ditto SCTIP..r0e sesseererererseresesene 
87356/16 per ceni| felegraph Construction and Main- 
eNANCC, LAMP ....ccccccescoeeee 

9404762i/6 per cent/Tobacco 6 pe Lean, g. by Ital. Gov. 
330M {Zu per cent) 1) usta Agency Of Aust nlasia (Lau) 
S0v00|3 per cem|irust 4 Loan Co. of Upper C2rada 
875u)10 per cent) Union Steam Ship, Limited ..,,....., 
26vuu|5 per cent] United Discount Corporation, Liz, 
S000. }3 per cent}Univea Kingaom Telegraph Com 


~~ of hayes (aiortgage) Loa 
Warrant Finance (Limited) ..,....... 
20H per cent West inaia & Pacinc Steam (Lin) 
W, London Wharves& Wareaouse 


a 
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Coe Commercial Crmes. COMMERCIAL EPITOME. 


FRIDAY NIGHT. 
FOREIGN MAILS. 





Although no quotable change took place in the value of 


| Despatch of Next Mail from |Next Mail | English wheat to-day, there was an evident downward tendency 
On. 


Destinations. Due. 


: in prices. The supply on offer was small, but millers:showed no 


Oe ns ‘ ° . o.8 . a 
Agstealinand New Zealanders {In Marseille Ae 1s, Clans. > | Sisposition to operate, feeling apparently assured that the im- 


(By British packet) Ate 4 proved prospects of the plant must cause an early reduction in 
Brasil, Buenos Ayres, & Monte Videc oy Bambiehep Aan Hel the quotations. Foreign wheat met a dull retail sale on berely 
British North America (except Canada)|via Halifax ......... July 31, eJJuly 28 former terms. The flour trade was quiet. Country marks were 


(By French packet, J a Ang, 21 
Ot) .seresssenveees bec .Jaly 30 : 
ana (oy Canadian PEE inne Qeabens Tie scarce and commanded late rates. There was no English barley 


Canary Islands vr ennencenennts|nmennnennnnne 2 on’ on offer, but foreign qualities were steady in price. Other kinds 
= eerste aa Peralioen cd via Devonport ‘ot july 28 of spring corn were in fair request, and values were well sap- 
Chins, Ceylon, and Singspore.sense 4 ceneees ae Jay > perted. This week’s imports of foreigmand colonial produce into 
Bast Indies, Egypt, £00. secsvcsessseneees ton.. = ed 2 London have amounted to 25,570 quarters of wheat; 37,980 ; 
Pal land [sland ...+...covve.ssrvesessneressseeee|-svsees se hicae ibaa . 9, a |aug. 4 oats 2,500 sacks and 5,400 barrels of flour. 

Gibraltar 4, u.|July 31 


SRDETES nneneneerronrenerlvanernmrtemmennns AUK. 7s BAY 2 A slight advance took place in the value of wheat at Liverpool 
MAILE ssvevvsccrnsesevserseerervensersnnssnsenscene { via France .. 26, &. this morning, but the Wakefield market ruled dull at drooping 
— (hy French pecke vere! currencies. 
(oy Brazil packet) T | . 9, Me.) sugs The Liverpool cotton market has been very quiet throughout 
wma neoecelY Devonport ... . . the past week, and only a moderate business has been done: The 
Te aeasheky “ateabs } (New York) July 24, x. total sales are 53,930 bales; of which the trade have taken 
Ditto (by Cunard packet, via Cork) ...|(BOStON).....-000 July 27, ‘ 35,320 bales ; speculators and exporters, 18,610 bales. The im- 
Ditto (by North German Lloyd's ( | New York) cones July 27, “ ports for the week are 21,617 bsles; the actual exports, 15,218 
(by Inman's packets «2 ]ONew York) ssesseee July 29, # bales ; and to-day’s stock is estimated at 352,930 bales. Quota- 
Ce aes eet ryer avensenceaccrenenceene SOY 23, R,) oe tions for American deseriptions have declined $4 per 1b; East 
TR TRRDNAD) <cotencnteicerseoreeene Age: Ry i. India, $4 per ib; and Bengals remain unchanged since this day 
14 Guayra and Puerto Cabello we Aug. 5 BY week ; for parcels to arrive 4d per 1b advance has however been 
+ letenaemt ate Ang. 9, Bo established. To-day the market closes very strong. Sales, 
12,000 bales. 


Bermuda (via Halifaxdscccnsevsecsecssonseselisnsonrseeessessensmenee July SL, K.uly 28 The following return shows the quantities of cotton imported 
cridieniihiaaeeinaal iittala and exported at the various ports of the United Kingdom during 


the week ended July 22, 1869 :— 
CORN IMPORTED AND EXPORTED. Imported. Exported. 


An Account showing the quantities of the several kinds of Corn and Meal importeé . bales 1.284 ‘ 2-715 

Seite cneeans thesk ot oo ae ee eee necceoeseconce. paenges * eegecece Toes 
an .0 same expo: ‘rom seecceccecrccceoorersscon ese eee oo ° * 

in the week ended July 17, 1869:— , >. ARAGEL vcccsnae,. See 


| yuaroaties importea ! 481 





(so far as the Landing Accounts | quantities Exported from i sees 586 
were made up) into || the United Kingdom, 


re = ae Hi eee 


l |The || Colonial) Total 
eT ae ieee satis At New York, on the 21st current, middling Upland cotton was 


quoted at 344 cents per lb. The following ‘telegram, dated 
gsvaon | leees | ooe) | 4gagen | “sus | “tes | “aoa | July 17, bas been received frem. Messrs Volkart Brothers, of 
vj 59211 | 7088! .. | 66249) 120} 2350 Bombay : —Market has been voy. strong. Extreme rates. have 
evens ree 8331 | ae sagaee |} 4110 | a been current. Prices still tending upwards. Dhollerab 315r, 
" 10230 “53 ct sean { “157 + equal to 10-564d, Cc. and f. > sawgioned 333r, equal to 11-2004, Cc. 
| 35759 | 7073 42882 |... 36 ‘ and f. Rains plentiful. Crops promising. 
| 102969}... 189086 || sss 64 5 
oe oy, ee se ey oe . oe | We extract the following from Messrs W. Nicol and Co.’s 
a eile peclbie ppeigheicdllnaeebinis| tia : cireular,; dated Bombay, June 22:—We have to note a further 
Total of corn, ex~) | 27955, | 136058 | 949396 | 5008 | advance in prices this week, and as rates are now at a point in 
dasivectimalt...$) | : i excees of home quotations, we cannot expect to see much farther 
. cwts ewts | ewts doing this season on the part cf European shippers. The de- 
Wheatmeal orficur.... 44169 | a) Ser te mand we noticed in our last on the part of native speculators con- 
St eel eo “165 si .. tinues however, and it is solely to this that we owe the present 
oe ve . we |] ove we | advance. Of the few transactions reported on European account, 
pn - vie | eae . 2 Dhollerah again holds the foremost rank at from 288 rs for common 
Indian corn meal......|  ... he oe bid HR Lane Ld ial to 295 rs per candy for good, the on'y otber business being in 
Buckwheat meal. ve fine | oe on | tem | ane Sawgmued Dharwar at 307 rs to 310 rs. Our clearance list to- 
Totalof meal ......... 44185} 5853 | 3200 | 63938, 250 | ax day shows a falling-off from the figures of last year by 25,000 
—| ‘\— bales, and tuis deficit will become more apparent during the next 
822240 | 40136 | 199258 1001634 || 5345 two months, for no more vessels are taking the berth, and the 
\ | rains which have held off for so long are pretty sure to come 
wr er | tot one oa | upon us ere long with a downpour, which will put a stop to all 
ve ao NR ee chipping operations for a time. 
Exvorr of Oorron from Bomsar to June 21. 
AVERAGES OF GRAIN. seen a 


London. ........0.+0+000s-Dales BAGG diniecases 3,209 
The following is a statement showing the quantities sold and the average price of * 740,624 776,280 
corn (imperial measure) as received from the inspectors and officers of Ex- ’ 


cise,conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
July 17, 1839:— 





Total of corn and 
meal,exelusive of ' 
mal 

















eeeeseoee o- 


Coe Acenaeiem Total, Great Britain 743,089 sressacee 779,489 

Wii nicine ss hiedblis: | SUIS 0: desibbonitomn..0. 9 Channel for orders 14,947 ecceneee _ 21,886 
‘ BOG: Di, sadnsclbscsteonttes:, 32 Continent..... aa dala te TRIPE dcaen eee 126,906 
dnocdenececenesevenseccenessocenbecsots CER DS seprentercentorsen:s---20is.0 Ca te ee Lae . 18,448 19,705 


COMPARATIVE AVERAGES OF GRAIN. 


2 495 ¢ 
The following is a statement showing the quantities sold and the average price of Grand Total eneeanpernyes so 21.173 b — 934 
3 corn Gets measure) as received from the inspectors and officers of Ex- Actual exports since last mail left, 21,17 A108. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
duly 17, 1869, and for the corresponding week in each of the years from 1968 to Messrs Dymes and Co. quote per telegram under date Madras, 


15th inst.:—Western cotton, 99d per Ib, c. and f. 


Messrs E. B. Liddell and Co., of Alexandria, have farnished 

the following report, dated Jaly 9:—Nothing remarkable has oc- 

Oats. Wheat. Barley. Oats. curred in the cotton market since our last of 2nd inst., excepting 

: a rise of about 4d at the commenerment of the week, which, how- 

26 0 39,368 Wy 89 ri se es éver, was not maintained in consequence of the receipt of less 

3011 | 25,642 5 258 6/ 1,024 1 | favorable advices from Liverpool; we therefore quote the rame 
7 ; awaat ; bos : = ; prices as im our Jast, viz.:—Pair, 134d per Ib, c. and f.; good} 

23 2 | sla 0| 590 6] 2606 5 ” fair, 189d to 14d, ditto. 


Quantities SoD. 


— 





THE ECONOMIS1. 


There is no class of persons interested in dry goods who feel in. 


Exports. 

Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 2nd to 9th July, 1869 a, en. 
From Ist Nov., 1868, to 2nd July, 

144,521 .. 48,525 ... 188,046 
190,794 
207,071 


From Nov. 1, 1868, to July 9, 1869 146,356 ... 44,488 ... 
Same period 1867-68 164,196 ... 42,845 ... 
_— 1866-6 157,384 ... 32,875 ... 190,259 
180,515 ... 27,792 ... 158,207 
227,319 ... 42,478 ... 274,407 
Moderate transactions have been reported in tea, and prices 
generally have been well maintained. Last week duty was paid 
in London on 1,507,422 lbs; the exports were 654,477 lbs; and 
the removals coastwise, 782,810 lbs. 

The suger market has ruled very firm for both raw and refined 
goods, although the sales concluded have not been extensive. 
From Havana, to the 17th July, we learn that the export duties 
have been reduced to 80 vents per box. As they were previously 
$1.25 per box under the Spanish flag, and $1.37} per box under 
other flags, the reduction would be eqnal to about 6d per ewt. 
On the date referred to, Messrs Dix and Co, telegraphed prices 
as follows:—Clayed sugar, No. 12, 8} rs to 83 rs, equal to 27s 6d 
to 28s 1d, c. and f. 

From Hasana to July 3 we learn:—The chief feature of our 
sugar market since the issue of our last report of 5th ultimo was 
that of quietness, which prevailed throughout the month. Planters 
io general proved reluctant sellers, and as offers for current quali- 
ties did not exceed 8} rs No. 12 for common train, aod 7§ rs to 
83 rs No. 12 for crystalised, the business done was to a moderate 
extent only at from 8} rs to 83 rs No. 12. These last days, owing 
t» the rise in Exchanges, prices experienced some aivance, the 
merket clo-ing firm but quiet at our following quotations :—No. 
7 to 10, 228 4d to 24s 7d; 11 to 12, 25s 14 to 25s 8d; 13 to 14, 
26s 3d to:26s 10d; 15 to 17, 27s 5d to 288 74; 18 to 20, 298 9d 
to 318; whites, inferior to superior, 31s to 38s—all at 15 per cent. 
premium, f..b., per ewt. The rainy season haviug set in, dry 
strong sugars are vetting scarce, and are generally paid } rl above 
these quotations. Tne bright y:llow kinds suitable for the Medi- 
terranean ports continued in moderate demand at } rl above our 
foregoing quotations. The stock between here aud Matanzas 
amounts to 381,000 boxes, against 470,000 boxes in 1868. 

Fuil aver.ge supplies of coffee have been on offer, for which 
the demand has ruled steady at firm currencies to a slight 
advance. 

Rice has ruied inactive, but prices have remained without 
quotable change. 

The annexed is dated Akyab, June 11:—During the past week 
we have had rainy and stormy we:ther which has put an end to 
suppiies of rice, and we ean to-day quote only nominally 58 rs t> 
59 rs, ready for shipment, at which rates the last purchases were 
made. The demand has also ceased as shippers have got in all 
the rice they required, and we estimate that about 5,000 tons re- 
main in exporters hands beyond what the vessels now loadin, 
will take. There is also a stock of about 4,000 tons held by loca 

dealers, for which there is at present no demand, Exports now 

sum up 55,753 tons (against 74,359 tons in 1868 and 89,155 tons 

in 1867), and the tot»! of the season will probably be about 65,000 

tons. There are loading io po:t 3,672 T.R. (3,138 T.R. in 1868 

aod 2,737 T.R. in 1867), 

S»tes of 1,935 se:ons Guatema'a, 394 Mexican, 89 Caraccas, 
and 23 cases of New Grenada indigo have been held. Doring 
the progress of the sales 277 serons were withdrawn and 1,000 
bought in, leaving 1,164 serons soid, to which may oe added 236 
serons of the withdrawn and bou,ht in :old privately, making the 
total yuantity disposed of 1,400 serons. There was a very limited 
assortment of the good «nd fine qualities, and these sold freely at 
6d to 94 per ib above the rates of May ; the ordinary descriptions 
realised only 3d to 4d per Ib above those quotations. Prices 
current are as follows: —Guatemaia—Govd to fine, 8s to 8s 10d 
per lb; middling, 6s 6d to 7s 101 per Ib; ordinary and low, 33 6d 
to 6s per lb; Mi xican—middling to five, iu cases, 63 to 8s 11d 
per |b; ordinary and low, in seroos, 1s 6d to 5s 104 per lb; New 
Grenada, 6s 4d to 83 4d per lb; Caraccas—midiling, 58 to 53 9d 
per Ib; ordinary, 4s to 4s 9d per |b. ‘The late-t accounts from 
Central America report favorably of the new crop, tha out-turn 
being estimated much greater than that of last year; the land 
under cultivation has been greatly extended, the result of sbort 
eee from the East Indies, and the consequent enhav.cement of 
value. 

1869. 1868. 

. serons. 

Landed since Ist January 11,958 
Delivered since 1st January 9,174 
Stock 4,859 ..... 4,282 

The annexed is dated New York, July 9 :—Discount operations 
have been confived almost entirely to the accommodations of the 
commercial banks to their customers. On the street there has 
been no market for the best paper at even 10 to 12 per cent. The 
banks have been unable to diecount grain paper, with much conse- 

{ quent inconvenience to the West; and paper sent here in con- 
{ iderable amounts from Boston has been returned as unsaleable. 


-_-—_——_— 


(July 24, 1889) 


clined to much activity. Jobbers are very cautious about putti 
more goods into their houses than they see a chance of distributi 
while cotton remains at high figures ; and retailers, although one 
step farther removed from the direct influence of the fluctuations 
on the raw material, ere still very reluctant to buy goods at an 
advance of 10 or 20 per cent. on the ruling prices of the first four 
months of the year. The tone of the market continues to be str 
and healthy ; and should the position of affairs remsia unchanged 
during the balance of the month, it seews probable that a 

fall trade will be opened at remunerative prces. Manufacturers 
are in some cases curtailing production, and the stock of goods on 
the market is not in such excess as it was two months ago. This 
fact contributes to the firmness and generally healthy feeling in the 
trade. 


THE COTTON TRADE. 


LIVERPOOL.—Joty 22. 


Though the business in cotton this week has been to a fair ex. 
tent, the market throughout has appeared quiet, and prices show 
a decline in some instances from the quotations of last Thursday, 
For Sea Island there has been only a limited demand, without 
change in prices. American has given way dd per lb. New York 
advices to the 22nd instant quote midcling 34 cents, costing to 
sell in Liverpool 1434 per lb, by steamer. For Brazil there has 
been a fair demand with a limited suoply, and prices are 
steadily supported. Egyptian is freely offered, and prices are 
barely maintained. East India continues in good request, but 
with some desire to effect speedy sales, especially for landing 
parcels, prices have declined about $4 per Ib. 


The transactions ‘to arrive” continue on an extensive scale, 
particularly in East India descriptions, at hardening rater. The 
latest quotations are—American, basis of middling, from Mobile; 
ship named, 128i; Broach, good fair, giuned, early May sailing, 
llgd; April, 11 9-16d; Dnollerab, fair new merchants, Jane 
sailing, 10 7-16d; Oomrawattee, fair new merchants, Murch, 
April, and May sailing, 10}d; April and June, 10 7-161; Hin- 
genghaut, fair new merchanis, June -ailing, 11}: ; Scinde, Mareh 


sailing, fully fair, 93d; fair, 9}d; Western Madras, fair new mer- || 


chants, ship named, 93d; Bengul, fair new merchants, May eail- 
ing, 83d; sbip named, 8}d per lb. 

The sales‘of the week, inclading forwarded, amount to 53,930 
bales, of which 6,820 are on specuiation, and 11,790 declared for 
export, leaving 35,320 bales to the trade. 

Juty 23.—The sales to-day will probably amount to about 
10,000 bales, with a firm market. 


PRICES CURRENT. 





Ord. | Mid. | Fair. | Good | Good.| Fine || —Sameperiod1s6s— 

Pair. | Mid. | Fate i= 
er ib Iblper Iblper Ib x, Wines Wiper Ih|per Iblper Ib 
mere or el 6 d al af 4 
32 | 50 |} 26 


Pernambuco 
Bahia, &c. 





Oomrawnattee. 
Mangarole .... 
Comptah.... 





PRICES CURRENT.—Jctr 25, 1867. 


we ‘ ee ' 
Ord. | Mil | Fair. Geod Good.| Fine. 
| Fair. 


' 
per lbiper lbjper 1b) 
i d d 
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July 24, 1862.) 


(furorts, Exports, Consumption, &c. 
from Jan, 1 Exports from Jan. 1 


1008” "ise 108” Teen 
Deseriptions. bales bales bales bales 


secsemseesssscesesssvseessnes 1060018 sey 752174 wesase O4TIT axe 69350 
Bayt, RO wesgeevecsceeeee STBBT2 ny 499050 sree 49156 1. 41100 
Pot india, China, and Japan... 322059 ., 384400 ....., 174912 ... 136208 


Total ..crcersscrsrceseseneres 1961347 +. 1635533 wer. 318785 ... 246658 
Stock, July 22. Consumption from Jan, 1 to July 22. 
r; 1869 1865 1869 7 
bales bales bales bales 
602500 scomerssreeres 352930 1497100  . ssoscssrcores 1402380 


The above figures show :— 
Bales 


ecrease of import with the same date last yoar Of ..ecesevrevee 325,810 
A eaease of quantity taken for consumption Of ....+..0. coreseossrssssssrsereersenee 94,720 
A decrease of actual export Of serveese oreeveeeeeenesesensssensessensorseesersoesonees seseeeee 72.139 
decrease Of StOCK Of «.srerrseevensessersnsenreevenreessensaneersnsssees sscorsecee 269,570 


In spe vlation, there is a decrease of 32,840 bales. 
The imports this week have amounted to 21,617 bales. The 
petoal exports are 15,213 bales. 







LONUDUN—JoLy 22. 
Annexed is a portion of the circular issued this week by the 
{London Cotton Brokers’ Association :— 
The market has been very firm throughout the week, and prices 
have gradually hardened, closing at an advance of 4d to 3d for 
s to arrive, and about 4d on the spot. Telegraphic advices 
New York to the 22ad July quote Midling uplands 34 cents. 
Gal, 1353. 


PRESENT QUOTATIONS. 








Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to F.ne, 

per tb por Ib per ib per ib 

a @ d ; in d - d d d 
GaratBawginned vce ee D IE sovee LOR coors 106 @ 10K scooee 1148 @ 11} 
BLOACR .eereessorsesees Bh —« DR_—seveee DF soveee 10 icf coors 184, 12 
Dhollera .... 8 69 “a 
Oomrawattee . Hi 7 12 
Mangarole....... 4 one 
Comptah ...++. - § 8% ° 
Madeas—Tinnivelly ... ..- ove ae 
Northern & Western ... 9 ° 
Coimbatore & Saiem ... a 12 
BEEBE crcccccccrccee cocese 200 ose aS 
oes 10} 

Tl ww 18 

Brazil....... eneee 0 124. nt 
Bmyrna and Greek...... ... DE aves ove coves 11} 
Amstralian crescosrccssers see see concen 1B secece 188 198 cocce 18 18 

African sssrosseoseseee lilies s fone TOBE sion 10§  sceeee 11 WEB) setae 
PERNA, ccscccrsccccccccorccee coccee 16 ae OP: : -. BB edie 


9 125 eee ee 26 48 
Sales to arrive :~4,500 bales Tinnivelly, at 103d to 10id, July 
shipment to March sailing, guaranteed good fair; 5,000 bales 
Western Madras, 93d to 93d, ship named to April sailing, guar- 
anteed fair new; 1,100 bales Coconada, 93d to 92d, ship named 
to May sailing, guaranteed fair red; 50 bales Broach, 10}4d, 
April sailing, guaranteed good fair; 500 bales Dhollerah, 10d, 
June sailing, guaranteed fair new; 1,250 bales Oomrawattee, 104d 
to 103d, April to May sailing, guaranteed fair new; 100 bales 
Compteh, 93d, ship named, guaranteed good fair new ; 300 bales 
Bengal, 834, April-May sailing, guaran:eed fair, 9d guaranteed 
good fair—t tal, 12,800 bales. 
imports, DELIVERIES, AND STook oF East lnp1a, OmINA, AND JAPAN 

Corron 1x Lonpox. 

Surat & Bengal& China & 
Madras. Kangoon. Japan. *fotal 
bales. bales. bales, bales. bales. 
tmports, Jan. 1 to July 22,1869 648. 69473 .. 17965 . ase ane 145706 
_ ~ 1868 4927 4. 51469 .. 9317 0 ce ove 76864 
-~ = 1867 5063 ... 63186 ... 33861 ... 1048 ... 112400 
Delivered, Jan. 1toJuly22,1869 3427 ... 193071 1. B8O0'S 1. ose en 243650 
~ _ 1868 6488 ... 101384 ... 28600 .. 396 ... 145891 
1867 6602 ... 51254 ... 26922 ... 2285 ... 91791 
cto, AUUOD.: csc: DODORS: cs. saps an SRNR 
18420 ... 6232 .., 5 se 35010 





_~ 53303 ... 19445 ... 217 0 81369 
* Including other kinas. 
Oorron AFLoat TO Kurors on Joiy 23. 
Coast,for Foreign Total Total 
London, Liverpool. orders, ports. 1869. 1868. 
From bales. bales. bales. _ bales. bales. bales. 


Bombay sercsssrorsseseser 6396 soe 499525 wo 3763 .. 95300 ... 604984 ... 720845 
Karrachee 4058 no cee ooo 6045... 1053L... 11373 
* oom cop 1263... 34757 ... 33903 





lon and Tuticorin eee 873. «NSIT 21941 

BOR ssescsnsescsiosnsns) 1SVET cen 40800 aco v. 18671... 71148... 98103 

* 2 Piculs each. cum owner inten sama salitices: 
ID ssccscssesseccccseccsces 68537 sco 543983 oc. 3763 .0. 121654... 732937 va ane 

sessasossvescesveecerses 101769 aco 656588 ... 23921... 108190... 1... 885458 








NEW YORK.—Joxy 9. 

By special telegrams received by us to-night from each of the 
thern porte, we are in possession of the returns showing the 
receipts, exports, &c. of cotton for the week ending this evening, 
uly 9. From the figures thus obtained it appears that the 
total receipts for tbe seven days have reached 4,643 bales 
(egainst 5,200 bales last week, 9,440 bales the previous week, and 
11,536 bales three weeks since,) making the aggregate receipts 
ence September 1, 1868, up to this date, 2,320,545 bales (of which 
241,000 bales are uveriand shipments direct to the mills), against 
2,340,187 bales (of which 175,000 bales are overland ship- 
ments) for the same period in 1867, being an excess last 
season over this season of 19,642 bales. The exports for the week 
ending to-night reach «total of 5,383 bales, of which 3,802 bales 
Were to {Great Britain aid 1,581 bules to the Continent, while 


_————— 7. 
————-——. 








| which 6,454 bales were taken by -pinners, 490 bales on specula- 
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the stocks at all the ports, as made up this eveoing, are now 
47,154 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-1igbt :— 










Week ending July 9. 





New Orleans ..2..0..eccccrcseereeees 
Mobile . 


A heeeerenee ss eeeereeeseseenes! 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 1,854 bales, while the stocks to- 
night are 54,021 bales less than they were at this timea year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since Sestember 1, according to the latest mail 
returns. We do not include onr telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail n« cessary by telegraph: — 
Recerpts and Exports of Corroy (bales) since Sept. 1. und Stocks on hand. 


Receipts since | Exported since September 1 to Ship- 
Sept. 1. <owaen gennenmmnats cnet onsen GIO 00) 
Great Other | Northro.| Stock. 
1868. | 1867. | Britain.) France. roe Total. | Ports. 


a eS) 


Ports. 








we 
N. Orleans ...| 791737} 585636] 340588) 163351) 109583; 613532) 206477) 11733 
MODI 6.02.00. #25405| 352771{ 135771) 16133) 9537} 161441) 43168} 6178 
Charleston ...| 195608) 235952} 52979 3036, 66015) 139884) 3489 





























Savannah ...| 354257| 487947. 13814} 20129] 12250! 163,98) 191747} 2321 
Texas .... 143183) 103734) 57499)... 22629) 80128) 52893 301 
Kew York...) 103249) 108798} 234210) 19958) 659681) 313849) ... 17510 
Florida ........| 15797} 30594)... 229) 229) 7725, ane 
N.Carolina ...) 35527) 87387}... to cia ies 95527) a. 
Virginia ......| 156305} 152128) 6292) ... i 6232) 149689 383 
Other poeta. 297055) 235514) 1255) ... | 10789) 25345)... 11000 
eee aan) cement psoas) -inenpemah ainansluilisiaititiana sbemnehili 
Total ths year/2318122} ... | 970619 219810) 227525, 1417984) 827110} 55915 
} an ciinbiil | ee | ee | 
Tctallastyear| ... | 2339463) 1213544 194660) 222245) 1637449) 737133) 102188 





* Unner this head we have added the overland shipments direct to manu acturers 
- — 24, as follows :—For the present year 241,000 bales, and for last year 175,000 
ales. 


The market the past week bas been entirely without interest. 
Very few buyers have shown themselves, and yet stocks are re- 
duced to so low a point that holders have manifested little dis- 
position to make concessions. Continued favourable accounts 
with regard to the growing crop, the fair stocks now held by our 
mills, and the failure of the goods market to re-pond to the late 
advance in the raw material, have for the time at least checked 
the purchases of spinners and made speculators less confident. 
For these reasons the market has been very quiet, and yet prices 
bave been maintained until to-day, when, under the continued in- 
fluence of the money stringency and an entire absence of buyers, 
quotations fell off slightly, middling uplands being quoted at the 
close at 344¢ to 34$c, avd the market dull and heavy. or for- 
ward delivery there has been considerable doing, the salea reach- 
ing 2,720 bales (all low middling, or on the basis of low mid- 
dling), of which 1,600 bales were for December at 26:; 100 
January also 26c; 200 November and December, and 100 
December 10th and January 10th, at same price; also 100 
November at 263c; 100 July, 33}c, and 100 same month at 
33}c; 100 for December, 200 October and December, 120 Novem- 
ber, all on private terms, The total sales for immediate delivery 
this week foot up 7,891 bales (including 192 bales to arrive), of 





tion, 946 oales for «xport, and the following are the closing quo- 
tations :— 























SJ 


Upland and New 
Florida. Mobile. Orieans. Texas 
c ec le ec jc c e c 
Ordinary...ccreeserees sssoeeepor lb} 23 @... | 234@... | 28 @... | 8: @... 
Good ordinary .... escssccsse| SOR w- | 30) ws | Bt fons Le aa 
Low middling .... aoe} 334-334 | 33h 352 | BBE 3K. 34 0 (343 
BERROEIIE:: crcovescerccnsnectsncssceshocs 34e 344 | 344 34} | 34 35 «| 35 35 





The following are tae receipts of cottou at New York, B sion, 
Philadelphis, an:' ssultimore, for the last week, and since Sept. 1, 
1868 :— 













« 
Receipts from— 





ihe ’ 473) 12187 


North Carolina. 
Virginia,.......00++-- 
Northern Ports . 





683] 52094) 43,| 77625 


rn ee a nen menennnnennnane 


~ 
S35 
cuihiedieteratiiaitaimalseiamadememanipeticlias eee nie stienisiten. 
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The exports of cotton this week from New York show an in- 
crease over last week, the total reaching 990 bales, against 152 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 


previous year :— 
Exports of Corrow (bales) from New York since Sept. 1, 1865. 




























































































j came 
Week Ending Total | time 
Experted to— | to |previous 
June 15{Jane 22.)Jane 29.; Juy 6.| date. | year. 
538} 1206 132 778} 281155) 280269 
ot al 3055) 7359 
——_ | —— | | ~ 
1206 132} 778} 234210) 287628 
ies 20 202} 19958) 25913 
sn 20] 202) «19958} 26116 
99) ae | < 33137] 32372 
Hamburg 101)... 10} 20130) 11385 
Other ports.....ccccecceces-e- sa ols vi 1375} 6832 
Total to North Europe ..... . | 20} 54642}  s0589 
—_— Oporto, and Gibraltar... ww oo | 2498 2172 
OURETS wecccrecevecenscecoecscess i. i, j 2541 3266 
Total Spain, £C...0..cccseeeveees: i bes i | 5030) 5436 | 
} ee } pio 
Grand Total .......erssereeeer+- qe7} 1408) 18°} 990] 13849 369771 
—New York Commercial and Financial Chronicle. 


Messrs 
corre- 


The following message has been received by 
Stokes, McHaffie, and Co., from their New York 
spendents :— 

New Yors, July 21.—Four days’ receip's of cotton at all 
the ports are 2,000 bales, against 2,000 bales in four days last 
week. The total receipts for the corresponding week in 1868 
were 2,000 bales. Middling Upland, including all charges, 
costs, laid down in Liverpovl by steamer, 138d per lb. Market 
werk. 

New Ortxans, July 21.—Middling Orleans, laid down in 
Liverpool by sailing vessel, costs 132d per |b. 

Savannan, July 20.—The co:t of middling from this port, 
laid down in Liverpool, with ail charges, is 13$d per |b. 

The above quotations all include an allowance of 6 per cent. for 
loss in weight. 





MARKETS IN THE MANUFACTURING DISTRICT». 





Although the accounts fiom the manufacturing districts are 
scarcely so satisfactory as last week, they prove that the amount 
of business in first hands is to a full average extent, and that the 
present dulness of the money market ie due to an absence of 
speculation raiher than to any want of a legitimate demand. Wool 
has ruled particularly firm; but the reeent activity in the cotton 
market has, to a great degree, subsided. 

Manchester, July 22.—There |s no activity in any department 
of our trade, and business has been very much interfered with, | 
owi: g to the visit of the Prince and Princess of Wales to the 
R yai Agricultural Show. Prices. continue unckanged, bat the 
tenor of the market is hardly so firm. We may, however, see 
more actisity when business is resumed, and prices may then 
again harden. None of our lerge buyers are in the market, and 
all tha: is doing is in small Jots for immediate use. 

Comparative STATEMENT OF THE Corron TRaDE 


Price 
July 22. SE 
| 1869 | 1868 | 1867 | 1866 | 1865 | 1864 


Corresponding week in 
Raw Corrox. NT 














} 8 
Upland fair ....... 
Ditto, good fai 
Peraambucofair.. 
Ditto, good fair..... ae 
No. 40 Mute Yarn, fair, 2nd quality 
No. 30 Warer Twist, GO. eee 
2€-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz/ 
27-in, 72 reed, ditto, ditto, 5 Ibs 2 oz) 
89-in, 60 reed, Gold Ena Shirtings, 374 
yards, Sibs 4 oz........ qneccecesesncseasocees 
40-in, 66 reed, ditto, ditto, 8Ibs 120z; 13 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 1s 
89-in, 44 reed. Red End Long Cloth, 36) 
RN i saannsibhiies <checenmnamnss 0 |10 12 ¢ 
Braprorp.—Spinners are operatwg only to supply their most 
urgent requirements, and staplers who have on the whole done an 
extensive bu-iness some time ago are not anxious to push their 
wool in the market. Wool in the hands of large dealers is firmly 
held, and it is only occasionally in the case of some feedy seller 
that a slight reduction can be secured. In worsted yarns there is 
some effort made on the part of export merchants to place fresh 
orders, but the offers coming to hand from continental buyers are 
‘till ruling quotations of spinners in this market. There is little 
fresh business doing in either carded or genappe yarns. On the 
whole, prices are well maintained. In pieces, mavufacturers com- 
plein thet fresh orders are not plentiful. 

SHEFrieLD.—In some of the heavy departments a fair amount 
of business has been done, and for railway rails, tires, axles, and 
some other articles, chiefly of Bessemer steel, for the Russian and 
otner foreign markets, there isa good demand. Home orders for 
railway materials have also been received to a fair amount, and 
most of the lighter branches of trade continue languid. 
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| tion, prices of the low grades show an advance for the week of an 
| average of 25c per bbl, with an upward tendency, stimulated by 
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Donpge.—In our market for flax on the spot there is not much 
activity, as consumers only take such trifling quantities ag 
require to supply their immediate wants. Prices are without 
much alteration, but the general tendency is still in favour of 
buyers. Fine tows are held firmly, and a moderate business hae. 
been doing at former prices. Common descriptions of towand 
Codilla continue very dull, Jute has become quieter, and there 
is more disposition on the part of holders to sell at the recent aq. 
vance. In flax aud tow yarns a considerable amount of business 
has been doing, but as spinners are willing sellers prices are rather 
weaker, and the recent improvement seems to have been lost tog 
great extent. The demand for linens continues to show some 
signs of improvement, and manufacturers have now less di 
in getting occupation for their looms, although prices are 
rather unremunerative. 




















































































































AMERICAN GRAIN AND FLOUR MARKETS. 
New York, July 9.—The market for breadstuffs the past week} 
has been active, and prices tending upward. The receipts of flour 
at this market continue on a moderate scale as compared with the 
exports and the wants of the local trade, aud with some specuia. 












































the advance in Liverpool. The contracts for flour te be deliveres 
this month are yet mostly to be executed. Good lines of extra 
State closed to-day at $6.65 to $6.79. Wheat has been in liberal 
supply, but with firmer foreign markets and higher gold ; the de- 
maud has teen aetive and prices of spring are 5c or 7¢ higher, 
with winter wheats showing some improvements. The demand, 
however, has been mainly speculative, and the export business 
embraces large quantities of winter wheat, which is relati 
cheaper than spring. The receipts at the Western markets have 
fallen off to about 100,000 bushels per day. The accounts from 
the growing crop are generally favourable. Winter wheat, now 
nearly ready for the harvest in the middle latitudes, is especially 
promising. Some new whea: from the Southern States bas been 
received at market. The quality is excellent. No. 2 spring closed 
at $1.53 to $1.54, and dull. Corn has had a large advance, 
mainly speculative, based on the backward state of the growing 
crop throughout the Weet and North-West. It appears certain 
that warmer weather is immediately required.to secure us against 9 
partial failure of this crop. Oats have come forward sparingly, 
and have also attracted the attention of speculators, resulting in a 
considerable advance. The movement in breadstuffs at this market 
has been as follows :— 
Recerprs ar New York. 
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m——1869 + ao 8, 

For the Since For the Since 

Week. Jan. 1, Week. Jan, 1, 
Fleer icc... bbls 62,085 ... 1,300,250... 24,300... 1,068,880 
Corn meal ......... 1,240 ... 145,185 ... 1415... 189,495 
Wheat......... bush 959,465 6,550,270 ... 159,545 .... 4,869,700 
OCI a ini ction 488,020 ... 3,826,040 ... 405,115... 8,707,650 
MR. casesnesaseet 11,240 ... 201,450... 385... 218,480 
Barley, &c.......... ote = 702,585 ... 12,505 ... 731,060 
ET 193,505 ... 2,202,905 ... 169,650 ... 2,933,060 








AFLOAT on CANAL Dzstivep ror Trepp WATER. 
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Flour. Wheat. Corn. 5 Rye. 
From Baffalo, 14 days........0.« 5,965 ... 1,333,812 ... 474,456 ... 266,116... 0 we | 
From Oswego, 9 days... 1,700%... 217,788 ... B5jC2B io coe ooo. ove 
SII sctenenncesenbanenenpeat 7,665 ... 1,551,600 ... 520,884 ... 256,116 ... as 
Previous Week .........es0-ce-reere 5,928 «00 1,495,623 ... 684,559 ... 100,981 .... 15/800 
Corresponding week, 1°68 ...... $00 ... 315,373... 884,682... 104,657 ... 5,798 
-- 1867 ...006 1,823 ... 70.940 ... 1,368,662 ... 262,916 .,, 13,511 
a 1866 ...... 1,360 ... 289,012 ... 2,850,062 ... 569,058 ... 103,598 
Recerets at LAKE Ports for the week ending July 3. 
Flour. | Wheat. Corn. | Oats. |Barley.| Rye. 
bbls | bush | bush | bush/ bush | bach 
At Chicago....ccccrcercrrrrrcoccenssrscerenes 28910} 396763) 311676) 99114 595} 5119 
RUNING <i tuiccsicheitipanisinaocansene 8454) 340680} 3011) 7619 320) 959 
NOD" .ccrennenquescsnsictnannsencossennel 921:| 97616} 97052} 13162} ... 530 
NINES .cicniesantiesntiidintialiniiindsbabsn 7131} 12144) 2035) 5161 
SPUN « .ncconccbosconesevetbonenesnense 1750} 27150 1450} 8700 
aN alae 
Totals 5 874603) 415224) | 27756. 915) 672 
Previous Week. ....0-....00+» 73191 |1158965| 656915\21530 | 2465) 12278 
Corresponding wee 26973 $10905}1152806 26295! 7p (1778 
- 20805} 1273371166867, 141704) 1596 9669 
~_ £6627} 540054/1506612)546503; 6673 62230 














LONDON MARKETS. 
STATE OF THE CORN TRADE DURING THE WEEE 
Marx Lanes, Frrpay Evenue. 
The weather during the past week has been extremely favour- 
able to the wheat plant, uod a marked improvement has takes 
place in the crop. The booming time hasbeen very auspicious, 
avd all fears for the safety of the crop are now completely diss 
pated. Until the present iime it has been impossible to arrive, at 
any certain estimate of the probable yield, but it may now be 
regarded as certain that the ultimate out-urn wil! not be greatly 
below, if not fully equal to, the average of years. The gene 
character of the season—and especially o/ the early portion of it— 
p28 been too moist and ungenial to allow us to hope for any 
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a 
quality, and on this poist we look for considerable vari- 

, according to the nature of the soils on which the crops 

n grown; but there is little doubt in our minds that, so 

as present appearances go, light soils and well-drained lands 
will this year have a very considerable advantage. While, how- 
the weather has proved favourable to the wheat plant, the 
and root crops aegin to show signs of flagging for want of 

The pastures are beginning to look scorched and blasted, 
god, as a natural consequence, forced sales of stock are already 
taking place. — 

Under the circumstances detailed above, the wheat trade at 
Mark Jane bas ruled very dull, and, notwithstanding the small quin- 
tities sent forwards, millers have refused to operate except at a 
decline of 1s to 2s per quarter, which factors have reluctantly 
submitted to. In foreign wheat the transactions have been of 
quite a retail character, and prices have given way fully 1s per 
quarter. Spring corn, owing to present scarcity, has ruled firm 
in value, and beans and peas havecommanded an advance of 1s to 
Qs per quarter. An exception must be made, however, in the case 
ofoats, which must be written 6d to 1s per quarter cheaper. 


Little of interest has transpired in connection with the foreign 
trade. Some arrivals from the United States have been reported, 
and there are some considerable quantities on passage from 
California and Chili, but our supples from Europe will pro- 
bably be principally confined to the Mediterranean, the accounts 
from the north of Europe not being encouraging. ‘There are on 

from the south of Europe and America, to ports of cail, 

$53 cargoes graia and seed, against 449 cargoes at the corres- 
ing period last year ; of which there are 188 cargoes wheat. 
against 263 ; 251 maize, against 46; 28 barley, agninst 56; 2 
beans, against 6; 16 rye, against 30; nil oats, against 1; 68 
seed, against 40; nil cakes, against 7. There are also on passage 
to direct ports in the United Kingdom 66 cargoes wheat (of 
which 23 are from New York, 19 trom San *rancisco, 12 from 


’ 


Vai , and 12 from other ports), against 39; 9 maize, 
against 4; 1 barley, agsinst 4; and 1 covton-seed, against 
nil, 


Mr George Dornbusch thus reports the state of the floating 

in trade :—Since last Friday only 17 grain and seed-laden 
vessels have been reported arrived at ports-of-call, viz., 4 wheat, 
10 maize, 1 linseed, 2 cotton-seed. The floating grain trade bas 
been quiet ia some articles, active in others. Wheat quiet sale 
at ls reduction, but closing rather s eady. Maize, a large busines 
has been done, and pricesare 6d to Isdearer. Barley scarce, anu 
6ddeurer, Rse, 6d to 1s cheaper. ‘he reported sales are as 
follows :—Wheat—9 arrived cargoes: Californian, 523 per 500 
lbs; New Coast Ghicka, superior, 478; Ghirka Galatz, 46s per 
492 lbs ; Wallachian, 43s 6d; Danabian, 40s 6d; Spring, 453 to 
superior 45s 9d; Chicago, 45s 3d per 480 lbs. On passage— 


2 cargoes: Don Ghirka, 453 6d and 463 per 492 lbs. Maize—12 
arrived cargoes: Galatz, 29s 3d per 492 lbs; Ibrail, 283; Bul- 


garian, 27s 9d to 283 9d; Danubian, 283 to 28s 6d; Wailachian, 
28s; Salonica, 25s 6d and 2539d; Napies, 28s 6d ; Enos, 27s per 
480 ibs. Maize—On passage, )7 cargoes: Galatz,.283 9d ; Foxanian, 
28s Od per 492 lbs; Galutz, 283 6d; Black Sea, 27s 6d; Danv- 
bian, 27s 6d to 283 6d; Bourgas, 27s. To be shipped: Danu- 
bian, 15 cargoes, 27s 9d to 29s. Shipped or to be shipped: 
Danubian, 28s (2 cargoes) per 480 lbs. Barley—2arrived cargoes: 
Azow, 25060; Banat, 26s per 400 Ibs. Linseed—Quiet, owing 
toscarcity of seed on the spot; late prices are steady. The im- 
ported sales are—Shipped or to be shipped : 200 tons, 62s 3d per 
410 tbs, A.T. ; about 1,500 quarters Black Sea, to be shipped, 
59s 3d per 424 lbs, A.T. Shipping and to be shipped: 750 
quarters Black Sea, 593; and 2,400 quarters St Petersburg, 56s 
per 424 ibs, A.T. Rapeseed—Very quiet, and to effect saics 
lower prices must be taken. No sale has transpired. Cotton- 
ee and improving in value. 1 cargo off tne coast sold 
at 3. 


The London averages announced this day are :— 


qrs. s a 











- 1475 at 55 4 
Barley ... eve ove 
Oats seosees eco +104 32 0 
Suip ARRIVsts THIS W KKK. 
Wheat. Barley. Malt. Oats. Flour, 
qrs. qrs. qrs. qrs. sacks 
Maglich @Bectth «880 never BOD ceccee 2ICD ceccce eee covees eve 
eebeehiae 000 genese whe. - cone ene.» seamiidhe  gip alaaiaaioe ~ 
PAR cere GENT! cesses) can iceseen:. cao... vnstem STRBBe { Senta 
PRICES CCRRENT OF OORN, &e. 
s 8 a a 
Wanar—English, Old white...... ... -- | Banusy—English malting, new... .. 
becocecee: eve se | TBILING «....cccereese woe os one 
English, a MT thenssesienese 52 55 | — . GUNN siescoercecccccsreree. 410 wr 
DOW aceon. neunieboten 49 651) — grinding. one ” 
Danzig and Koenigsberg, high Foreign malting .......++ aspen ai os. ob 
mixed ........ ececooses seaeveccobens 55 OST | — distilling, per 482ibs.... .. 
= — mixed 52 54)  — grimding ..ccccccccccsnsee 28 
Rostock and Wismar, new old 52 54) Odessa and Danube, per 400 lbs 24 = 25 
Stettin, Stralsund, and Wolgast 49 51 | BRANS—English ........ssse+ereee+e a9 4h 
» Holsteir, & Brunswick 48 50) Dutch, Wanoverian,and French 39 40 
St Petersburg, soft...per496 lbs 45 47| Egyptian & Sicilian, per480 lbs 38 39 
Common and'Sursk ....as000. 43 44) Pxai—English, white boilerssnew 41 42 
NE Selena em 46 47! — grey, dup, and 
Marianopoli and Berdianski... 48 49 | 
and Sea of Azoff, spit, | 
POT 496 Uae 0... cecrcesereseeseenees 46 47) 
AUstralian ....0000.crccc0re-serenee bl 





53 | 


THE ECONOMIST. 


SS 


| te tetsf he ing ot 
3, 
9 
a 








s 8 
Oats—English, _— i Iypias Corn, per 480 lbs— 2 
_- te, eveves American, © cocceccccerseeeses 

Sa “RMS boens ue 6 cc 
Scotch, Hopetown and LO.de coe ove 
— Angus and Sandy. oon: aati 28 








common . 
Irish, potato .... 











26 | 
— White feed « 21 28} 36 
—- lack ..... - 21 23) 56 
Danish .......00000 0 BE es 37 
DPOBIA *ircrccccrcrcccesscccsccsestoce 28 «25 ancy 
Russian ..... oe 2 2 brands per 196 Ibs........0..+08 27 28 
Finland  ......0e.s00s 24 25; American superfine exura 
Dutch and Hanoverian. 22 25) BUPCFANE .....cceerseresrereeereoene 25 26 
RrE—English..........0006 .» 86 86} American common to fine ...... 24 25 
Tares—kLnglish, winter rQres .. | OaTMEAL—Scotch, fine, ton £16 17 
Foreign, large, spring .........« oo 82 45! _ _ crcccnren 55> 17 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEDRK, 
For RePoRT OF THis DaY's MARKETS see * PosTscRIrr”. 
Minome Lang, Frivay Moria. 

Sucar.—The market is very steady, with a continued good demand 
from the refiners, especially for West India. Many floating cargoes of 
foreign have sold for the United Kingdom at former prices in most 
instances. Manilla is rather firmer, but low sugars generally have been 
without improvement. Grocery kinds of Barbadoes continue to bring 
high prices, froma 36s to 40s Gd. Jamaica sold, by auction, at 36s to 38s 
per cwt for low grey to good greyish yellow. The business in West 
India to yesterday was 3,140 casks. 47,800 baskets Java sold by the 
Netherland Trading Company at Amsterdam went rather dearer. Tho 
landings last week were 5,680 tons, and the deliveries 4,200 tons, 
leaving the stock at the close 78,000 tons ; against 63,650 tons last year ; 
88,500 tons in 1867; and 109,600 tons in 1866 at the same period. 

Mauritius.—A limited business has been done in brown at 30s. 

Penang.—159 basket: low brown were taken in at 27s to 28s 6d. 

Natal. —1,888 bags chiefly met with buyers: brown, 298 to 34s; 
grey and yellow, 343 to 35s; good yellow, 37s 6d. 

Java.—746 baskets two-thirds sold at 37s 6d to 40s 6d for soft to good 
strong grey. 

Mawilla.—500 to 600 tons have sold: clayed at 29s 6d to 30s 3d; 
unclayed, 27s. 

Other Foreign.—Five floating cargoes of Cuba are reported for the 
United Kingdom at 25s 6d to 26s 6d; five of Havana, No. 12, 288 to 
a 13d; one of Bahia at 24s 6d; one Havana, No. 113, for export at 
273 9d. 

Refined.—The market continues firm, and the lute advanced rates 
are maintained for all kinds of produce. 

Mo tasses.—200 puncheous St. Kitts sold at 18s. 

Rum.—The market is steady this week. A few sales have been 
effected on easier terms, including Leewards at 1s 10d: Demerara in 





puacheons, 1s 10d to 1s 10$d per proof gallon. Jamaica steady, with / 


sales at 3s to 3s 4d per gallon. 

Cocoa.—The better qualities of Trinidad have sold at full quotations, 
but the common were chiefly bought in. 732 bags by auction part 
sold: grey and ordinary, 50s 6d to 578; middling to fine, 58s to 89s. 
457 bags Grenada were chiefly taken in little lots, good selling at 50s to 
52s, 684 bags Caraccas and Surimam were bought in; also the sound 
portion of 1,030 bags Guayaquil at 50s to 52s. Privately, business done 
in the latter. The total stock continues very large. 

Txa.—There has been a firmer market, influenced by the advices 
from China to the effect that shipments will be later than usual. Most 
grades of congou are rather dearer. At the small public sales, com~- 
prising 3,352 packages, the common kinds of congou realised 1s 13d to 
1s 24d per lb. By private contract the trade have bought to a moderate 
extent, and the stock is decreasing. 

Corrrr.—There are large public sales declared for the ensuing week. 
The stock has increased to 20,100 tons. This is against an average 
stock of 14,000 tons, at the same date in the three previous years. 
Plantation Oeylon is rather lower. 684 casks 167 barrels and bags in 
the public sales chiefly sold: grey, 60s to 698; low middling to mid- 
dling, 69s 6d to 74s 6d; bold, 75s to 79s. Some business has been done 
in native privately, at 51s 6d to 52s; bold, 54s. Of 1,154 bags by 
auction the sound portion was taken in, some triage being sold. 42 
casks 1,497 cases 197 bags East India sold steadily : coloury Wynaad, 
&ec., 768 to 808; bold up to 89s; small and pale to middling, 60s to 75s ; 
Mysore, 67s 6d; native Cochin kind, 59s to 62s. 168 casks 322 barrels 
and bags Jamaica found buyers: middling to fine, 85s to 100s; ordi- 
nary to fine ordinary, 48s to 65s. 110 bales Mocha part sold at 99s 6d 
for greenish, rather broken. 9,034 bags Costa Rica sold chiefly at a 
decline of 1s to 2s, from 52s 6d to 72s. 469 bags Guatemala at 49s to 
67s percwt. 630 bags washed Rio withdrawn. Two floating cargoes of 

azil have sold for the Mediterranean; no price reported. One of St 
Domingo at 51s 3d per cwt. 

Rice.—The very heavy stocks and fine harvest weather prevent any 
speculative feeling at present; very low prices. 6,000 bags old Rangoon 
have sold at 8s 6d; 100 tons Siam, at 8s 1$d; and yesterday a cargo of 





Rangoon at 9s 1$d per cwt, ex sbip, 
Imports and DELIVERIES of Rice to July 17, with Stocks on hand. 
1869 1868 1867 186 
Imported .....000 wiseinnesil tons 49400 ... 34200 ... 2500 ... 8900 
Total delivered .. 30700 ... 31200 .... 26800 ... 29100 
StOCK scocccerececcccrccsosscoscscesses 57370 ... 19550 ... 6020 ... 13100 


Saco FLour quiet. 
at 15s per cwt. 

Saco.—80 boxes small grain were taken in above the value, 372 
bags chiefly sold at 1ss 6d to 193 for brownish to good small grain. 

Spices.—Higher rates are demanded for black pepper. Singa- 
pore last sold at 3gd; Penang at 33d. 652 bags of the latter offered by 
auction were taken in at 34d. Whiteis steady but rather quiet. 200 
bags Singapore, by auction, sold at 534 for middling. 200 bags 


649 bags Singapore by auction were bought in 


+» | Pimento sold at 24d to v4d. 348 sacks Zanzibar cloves went rather 


133 cases Cochin ginger, 
more or less wormy, sold from 38s to 77s; fine bold, 6/. 357 bags 
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African sold at 24s to 258. 110 bags 565 barrels Jamaica ginger brought 
full rates: rather bold to good, 648 to 100s; low to middling, 39s to 
56s per cwt. 4 cases middling Penang mace sold at 2s 8d to 2s 9d. 
383 bags cinnamon chips, 24d to 4$d per Ib. 

Saurrerae—The market is steady. 100 tons Bengal have sold to 
arrive at 198 to 208 3d. 300 bags on the spot, refraction 10}, at 19s 

r owt, 
” Iuports and Detivertes of SaLrreTRE to July 17, with Stocks on hand. 

1869. 1868 


1867. 1866. 
5970 noe 3710 ee 4600 we 5030 


4850 xo 5890 ave 7140 we 5940 
5300 4. 6050 ... 8180 .. 7160 

SHELLAC. —There i isa limited demand, and 294 chests by auction were 
taken in above the value. 

Merrais.—The markets have shown a want of activity, and the low 
value of money has not led to any speculative business. Copper main- 
tains the improvement last referred to. Chili bars have sold at 68/ 10s 
to 69/ 10s. Some kinds of English copper are rather firmer. Railway bar 
iron is in steady demand. No material change in Scotch pig, which 
closes at 50s 104d cash. Foreign tia firmer. Straits, 1811 to 1821 
A better demand prevails, The market for spelter re- 
mains inactive. Common plates last sold at 20/ ids per ton. Tin plates 
remain stationary in price. 

Hemp.—Russian is dull, Clean Petersburg, 35/ sellers. The sales 
A few lots fine white by auction bought in at 


TE MPOPts ..ccceceseeeees cence 
Jeliveries me " 





in Manila are limited. 
70l to 111/ per ton. 

Jure.—An active demand has prevailed, and prices on the spot have 
ranged from 15] 10s to 227 10s per ton for ordinary to fine quality. 
Higher rates are required for arrival, with several sales. 

Lint£ep.—Black Sea has sold for arrival at 59s to 59s 3d, and Cal- 
cutta, 62s 3d to 62s 6d-per quarter. The latter is scarce. 

Ous.—There is a better demand for olive, and the fine qualities 
have become scarce. Mogadore and Smyrna, 481 to 491. Two cargoes 
of Tunis and Mogadore sold, 47/ and 47/ 10s, Fish oils are quiet, sperm 
can be bought at 90/ per tun. Fine palm is scarce, and 41/ 10s de- 
manded. Cacoa-nut, which recently declined in public sale, remains 
quiet. Ceylon, 42/ 'to 421 10s; Cochin, 44/ to 452 Rape is lower 
English brown, 88/1 10s; for the last four months few sellers under 404, 
Refined quiet. Linseed’ oil, after advancing to 32/ 10s, since receded to 
31/ 15s, at which there are now sellers. 

PETROLEUM is quiet: American refined, 1s 64d and 1s 7d to 1s 7}d per 
gallon, forward deliveries. 

TatLow.—The market gave way, but is rather firmer at the close. 
Petersburg, 458 94 to 46s 3 Gctober to December, 47s 9d to 48s per cwt. 
No change can be quoted in other kinds. 

PakTictLars oF Ta1Low.—Monday, July 19, 1869. 











1866. 1867. ig 68. 1868. 

casks. casks. casks. cssks. 
Stock this day 26.268 ... 15,598 ... 19,241 ... 26,184 
Delivere.l last week .. 1,352 wee 732 «4... %4.925 .. 1,369 
Ditto from lst June 9°90 ... 8,028 ... 8,267 ... 12,530 
Arrived last week 1,230 .. 1,640 ... 925 2. 871 
Ditto from lst June 7,623 .. 4995 ... 6,283 ... 8,590 
Price of Y¥.C. ........ we 48890 ... 45800 ... 4359d ... 4589d 
Price of Town ..... eunnecnesesvecee 45s9d ... 458%d ... 4389d ... 46,64 

POSTSCRIPT. Fripay NieHr. 


Sucar.—-The various parcels of West India offered by auction part 
sold at steady prices. To-day’s business is 1,450 casks; for the week, 
4,600 casks. 989 bags Madras were bought in above the value. 1,500 
bags Jaggery at 26s 6d to 27s. 2,143 bags Natal sold at previous rates, 
and a few lots of bright grocery at 37s to 403 6d. 753 bags China sold 
at 26s 6d to 27s for soft brown. 650 bags Bengal part sold at 29s 6d 
for good brown. A floating cargo of Cuba sold at 25s 9d, for the United 
Kingdom. 

Correr.—1,182 casks 127 barrels and bags plantation Ceylon chiefly 
sold at former prices ; also a portion of 2,955 bags Costa Rica, and 1,245 


| bags Guatemala. 324 cases 49 bags Kast India sola without change in 


prices. Cochin, 66s 6d to 77s 
damaged. 

GamBrer.—623 bags cubes sold at 193 6d to 20s. 
taken in. 

Patm Om.—391 casks by auction sold at 35s 6d to 40s 3d for 
Accra, &c. 

TaLtow.—At auction 709 casks Australian sold at higher prices: 
sheep, 45s 6d to 45s 9d; beef, 453 to 46s. 


1,421 bags Rio part sold, including 
1,612 bushels 





ADDITIONAL NOTICES. 


Rerinep Svucar.—The home market remains very firm. Dutch 
crushed is again dearer, 33s 14d being paid for first marks for imme- 
diate delivery, f.o.b. Amsterdam. 

Green Frurr.—Market continues good. Lemons, in consequence of 
warm weather, are in demand. Some parcels of Naples and Sicily, 
sold by Keeling and Hunt at public sale, went at a further advance in 
price. Nuts, from the abundance of fresh fruit offering, are dull of 
sale. Two more cargoes of West India pine apples, received per Sisters 
and Elinor, are selling freely. 

Dry Faurr.— The market is without alteration, with a slight inclina- 
tion on the part of holders to realise both for currants and raisins. 
Business doing insignificant in nearly all articles. 

Eneiish Woon.—Slow sale ; prices steady. 

CotomiaL WooL.—Without change. The meeting for fixing date of: 
commencemeut of August sales takes place on Monday. 

FLax.—Market quiet. 

Hemp.—Market quiet ; Manilla very firm. 

SiLK.—Nothing doing. No change in prices. 

Szros.—No change in seeds, with a firm market. 

Topacco.—American descriptions of all sorts have continued in mo- 
derate request both for home trade and for exportation. Prices un- 
changed. Substitutes in good demand, and considerable sales effected 


|| of useful sorts at full quotations. 


LeaTHER aNp Hipgs.—There has been more animation in the demand 


Per 8 lbs by the carcase. 
sd sd sd »s 
Inferior beef ..0..-...00eeeeee 8 2to3 8 | Inferior mutton ...........04. 3 4to8 
Middling ditto ..... ~%10 4 4] Middling ditto scceeeed #0067 an 
Prime large ditto 46 4 10] Prime dittu -410 5 
Prime small ditto 410 5 0 MA Fn oh 2 
Large pork cess. 3 8 4 2] Sm aero 
Lambs, 58 4d to te Tod. 
COAL MARKET. 
Frivar, July 23.—The small quantity of house coals at market tom 


goods at Leadenhall was small. The articles most in request are light 
English bellies and shoulders, and prime calf skins of middle and light 
weights. Prices are unaltered. 

Merats.—Nothing of particular note has occurred during the week, 
Copper has kept steady, and English is rather firmer in price; other 
kinds unchanged. Iron continues to be in moderate request, Tee has 
again shown more life in foreign, but apparently from the action of 
Dutch speculators only. Spelter is again rather dearer. Lead ig wm 
changed. Tin plates continue to be dull of sale. 

TaLLow.—Official market letter issued this evening :— 
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Fat by itt ....00-.-ceecesesee 
Yellow Russian ditto....... 


Melted stuff ........c00e0e eoeeee 
Rough ditto .. vom 18 
Greaves ..... wm ‘(7 
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METROPOLITAN MEAT MARKET. 
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day was cleared eff at a slight advance in some cases. Wallsend: 
Original Hartlepool 18s—Hawthorn 15s—Heugh Hall 16s 94—Hartle. 
pool Main 18s 6d—Eden Main 16s—Tunstall 15s 6d—Russell'’s Hetton 
16s—South Kelloe 16s 94—Holywell Main 15s. Ships at market, 26; 
sold, 12; gas contracts, &c., 12—24; unsold, 2; ships at sea, 30. 





HOP MARKET. 

Boroveu, Friday, July 23.—On the whole the accounts from the 
plantations may be taken as favourable, the improvement in the con- 
dition of the bine more than counterbalancing the evils likely to arise 
from the increase of vermin. The demand has continued quiet, at 
about previous rates. Mid and East Kents, 2/ 10s to 6/ 10s; Weald of 
Kents, 2/ 5s to 4/; Sussex, 2/ to 3/ 15s; Farnhams, 3/ 10s to 6J; 
Country, 3/ 103 to 4 10s; Bavarians, 2/ to i 10s; Belgians, 21 to Bi; 
Yearlings, 2/ to 3/ 10s ; American, 215s to8/ 10s per ‘owt. 





POTATO MARKETS. 

BoroveH AND SPITALFTELDs, Friday, July 23.—Full average supplies 
of potatoes have been on sale. A moderate business has been doing, at 
the annexed rates:—Mid English; 5s to 9s; foreign, 38 to 6s per ewt. ; 
Dutch, per basket, 3s 6d to 4s. 





LIVERPOOL MARKETS, 
WOOL. 
(FROM OTR OWN CORRESPONDENT.) 
Fray, July 23.—There has been a moderate amount of business 
done this ‘week at late rates. The next series of East India wool sales 
will commence here on the 28th inst., and extend to the 4th or Sth 


August. The quantity so far declared is about 16,500 bales. 





CORN. 
(FRUM OUR OWN CORRESPONDENT.) 

Fripay, July 23.—Wheat closes about 2d per cental dearer than last 
Tuesday, but no business can be done at the advance. Flour quiet, at 
about previous rates. Beans scarce, and dearer. Saidi, 40s. Oats and 
oatmeal without change. Indian corn in small supply, and 3d to 6d 


dearer. Round yellow, 29s 6d. 





WAKEFIELD, Friday, July 23.—The demand for wheat was flat, but 
holders are not anxious to sell at any reduction. For spring corn full 
prices were establisaed. 
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Torspay, July 20. 
BANKRUPTS. 

J. W. Benton, London wall, attorney’s articled clerk—T. R. Bourne, 
Commercial road East, timber merchant—H. Brown, March, engineer— 
E. G. Brown, jun., March, engineer—S. Cohen, Spitalfields, grocer—T. 
Dando, Bow lane, tailor—M. A. and J. Daw, Upper Marylebone street, 
boot dealers—J. H. Gillan, Paddington, clerk in holy orders—F. W. 0, 
Grant, Upper Berkeley street—W. Griffiths. Blackfriars, draper’s 

| traveller—M. A. Habell, Kentish town, pianoforte key maker—C. Hale, 
Cricklewood, builder—M. Harris, Little Alie street, boot manufacturet 
—C. Heritage, Brixton, contractor for general rpaire—J. G. Hersey, 
Spitalfields, brushmaker—J. Kidd, Bessborough street, commission 
agent—H. Klaber, Finsbury place South and New Malden, beer merchant 
—C. Lewis, Plaistow, builder—H. Longden, Camden town, clerk—H. |’ 
Metcalfe, Whitechapel road, trimming seller—G, Morton, Somers town |, 
and Blue Anchor road, licensed victualler—J. Murphy, Hoxton street, 
tailor—J. Nordon, Shoreditch, shopman—A. Nye, Camberwell, com- 
mercial clerk—G. and W. Pearce, Hackney, china dealer—P. Pock, 
Wanstead—C, Postlethwaite, Dalston, commission agent—S. Pridgeom 
Lower Norwood, baker—J. Skinner, Chatham, auctioneer—J. Thatcher, 
Wantage, watchmaker—J. Tompkins, Brighton, billiard room proprietor— 


| for leather during the past week than for some weeks previous. On Tues- | J. Topp, Poole, butcher—T. E. Wilson, Great Percy street and Great 


-* 


Sans ccinnan fo eapaaaeenenenstsson anon 








eV 24, 1869, 
day the transactions were of a limited character, and the supply of fresh 
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ower street, ship broker—R. Woolley, Old Ford road—G. Wright, Pad- 
: basket manufacturer—M. Allen, Burston, innkeeper—E. L. 
Bagshawe, Bath, surgeon—W. Banks, Sheffield, sawmaker—T. H. Bellis, 










‘Rhyl, | use keeper—J. Blair, Brampton, beerhouse keeper—J. 
reat Malvern, leather seller—D. Olark, Oldbury, huckster 
shop k . H. Clay, Cardiff, builder—W. Cook, Bristol, cabinet 


. W. Cooke, Nottinghamshire—W, H. Cotterill, Walsall, black- 
guith—W. Cotton, Jarrow, ale merchant—A. B. Crabtree, Yorkshire, 
earrier—L. Danby, jun., Ashton-upon-Mersey, salesman—S. Emery, 
ton, beerhouse keeper—A. Evans, Pwilhell, coal merchant—J. 
Liscard village, ironmonger—J. Gardner, jun., Glocester, clerk 
_W. Griffiths, Welshpool, ropemaker—B. Hamilton, Hexham—wW. B. 
Harris, St Bride’s, clerk in holy orders—G. H. Hewison, York and Hold- 
purseryman—T. Hopkins, Birmingham, surgeon dentist—G. Jones. 
Ne riord, coal dealer—J. Jones, Hambrook, carpenter—E. Lampard, 
tiverpool—W. E. Langridge, Ramsgate, fisherman—L. Lucy, Malvern 
Wells—G. Marks, Southampton, carpenter—G. Marment, Kingstanley 
Epa, boerseller—E. Martin, Taunton St James—J. Morgan, Monkswood, 
buckster—W. Morgan, Lisworney—J. O. Morrow, Liverpool—A. Naylor, 
Huddersfield, commercial traveller—G. E. Onions, Brosely, assistant to 
sbaker—J. Parker, Derby, butty collier—W. Plumley, Southampton, 
ter—W. Rodd, Liskeard, mercer—W. Ross, Abergavenny, beer- 
‘house keeper—G. Sands, Monkwearmouth, journeyman blacksmith— 
B Sharp, West Hartlepool, cooper—H. Stanley, Burton-upon-Trent, 
inter—J. Stephens, Landport, journeyman pork butcher—J. B. Stoddart, 
wearmouth—G, Sto! Caverswall—J. Walters, Walton-on-the- 
hill and of Ashton-under-Ribble, contractor—J. M. Westmacott, 
Alcester, chemist—O. F. Williams, Tredegar, painter. 
SOCOTOB SEQUESTRATIONS. 
J.G. Gilmer, Leith, merchant—J. Spiers, Falkirk, proprietor of the 
lands of Burnhouse—W. L. Pulman, Glasgow, accountant—S. Douglas, 
Congash, farmer—D. Miller, Wick, fisherman. 


THE GAZETTE OF LAS1: NIGHT. 


BANKRUPTS. 

T. Youngman, Maida hill, livery stable keeper—G. Godbolt, Gorles- 
ton, builder—G. Higginbotham, Lisson grove, house decorator—W. 
Crozier, Battersea, licensed victualler—H. F. Sheppard, Upper Wands- 
worth road, builder—W. P. Waugh, Craven street, civil enginoer—A. 
Morgan, Notting hill, grocer—W. Gibbings, South Penge park, builder 
—G, Roberts, Mile end road, publican—J. Goodall, Surbiton mill, 
dealer in timber—W. Dowman, Sudbury, solicitor—W. Attersoll, 
Chatham, auctioneer—T. Brown, Winchester, trainer of horses—J. H. 
Weston, Kennington road, chandelier manufacturer—J. D. Hebert, 
Trinity square, hotel keepa—A. B. Blenkarn, Gracechurch street, 
insurance agent—R. S. Jones, Southgate, lecturer—R. Gibson, Old Fish 
street, warehouseman—W,. R. Baxter, Shoreditch, licensed victualler— 
P: Dunn, Datchett—J. Holley, Mile end New tow”, licensed victualler— 
A. Synnett, Upper Teddington, builder—A. G. South, Rotherhithe, 
holsterer—C©. Butler, Stratford, beerhouse keeper—W. J. Howell, 
istow, builder—J. Pavitt, Chigwell, genera] dealer—J. Palmer, East 
Ham, beerhouse keeper—W. O’Brien, Newbury, innkeeper—J. Kelley, 
Chelsea, portmanteau maker—J. W. Dawson, Chelsea, carpenter—N. A. 
Hilder, Bletchingley, surgeon—G. Lovell, Gray’s inn road, plumber— 
0. Hill, spinster, Chelsea—F. White, Nunhead, licensed victualler— 
0. G. Maliphant, Herne hill, builder—F. Harding, Twickenham 
rirait painter—W. Weldon, Whitecross street, assistant—O. Galer 
ww road, tobacconist-—-M. Mott, Hendon, builder—F. Moxey, Kentish 
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(raffie 
Dividend per cent. per 
Name of Ratlway Jame} mile 
Second half; First half |Second half per 
1867. 1868, 1868. 1868 | week. 
& £sa;4£sa/;é&sa 5 £ 
11,600 210 0 210 0 210 O |Belfast and Northern Counties ...|July 23 
18611 | 5 00] 5 0 0/| 5&6 0 © |Blythand Tyne 1. 0 om 73 
pay 210 0 210 0 210 0 |Bombay, Baroda, & Central Indis.|June 29 
35,262 7 117 6 2 7 6 |Bristol and Exeter... os 61 
81,477 | 1.5 0 | 015 0 | 117 6 |Geledonian...  ... 60 
se) 310 0 310 © | 310 O |Detroit and Milwaukee ... 35 
17,460 | 2 5 0 | 210 0 | 210 © |Dublinand Drogheda... 80 
ne aa HB . —s : rk . East Be ooo = 
26,898 5 Glasgow an - Western 
ese ae ove ee oon Grand Trunk of Canada ... 22 
89,079 ove ove ou Great Eastern =. ase 53 
ai 210 0 | 210 0 | 210 © |GreatIndian Peninsula .. 34 
42,878 | 315 0 | 2 2 6 | 315 © |GreatNorthern .. ws 84 
080, 18,154 ove ove ove Great North of Scotland... _.. 16 
392; 14,770 | 2 5 0 | 210 0 | 2 5& O |GreatSouthern & Western (Irish) 27 
85,833 | 015 0 | 012 015 0 |Great Western i. wee ows 61 
ped we 200/)2650 1 0 O |Great Western of Canada oe 38 
850 876 3 7 6 |Lanecashire and Yorkshire...  «.. 127 
501, . 376 212 6 3 7 6 |London & North-Western, &e.... 98 
“ pre 012 6 |London, Brighton & Souta 72 
: 212 6/);200 212 6 |London and South-Western 65 
{ ove ove ove London, Chatham, and Dover 108 
677 8 00 | 8 0 0 | 8 O O |London, Tilbury, and 59 
me oo | siz o | bas § eemmere nena! 3 
3 5 an 
486, 864,844 | 310 0 | 310 0 | 2 5& O | Metropolitan wo beta a 
599,312 on me ~ St John’s Wood... 291) 22¢ 
84,022, 215 0 | 210 0 | 217 6 |Midilamd 4. we 86 
176 150 110 O |Midland Gt Western (Irish) 20 
one ooo eee North British eee tee 46 
300 260 3 0 O |North-Eastern—Berwick \.. 
215 @ 117 6 215 0 Do. York .. ove - 
115 3 118 1165 0 Do. Leeds ... - on 17).cossoccce cece 65 
400 326 400 Do. Carlisle eee one 
426 360 426 Do, Stockton and Darlingon 
300 300 8 0 0 |Sortn London oe oe ee 18) 4362 0 0 592 
lilo 150 1 7 6 |Merth Staffordshire on ote 18) serceccesecoonesse| 32 
25 200 126 2 0 0 [/South-Kastern os oo o 17/26248 14 11 92 
060 110 0 060 1 8 9 |3outh Devon co. ce. ve 18! 3634 0 0 43 
1,606,643! 26934 | 416 0| 45 0)| 410 0 |feVale » « « . Bi dscdisnedieenie ities 96 
4 SARee. 195 O54: | 8) Be O |. 92 Os Or TURAL. en, ee: et, uy, 1793 0 0 29 
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town, builder—I. F. Coyle, Great Portland street, commission agent— 
W. Davys and W. L. Davys, Old Chariton, phimbers—R. Lee, Putney, 
saddler—J, Mason, Deptford, baker—T. Orbell, Hampton Court, 
oe Frey, Cullum street, eating-house kee . Bransbury, 

ittlehampton, plumber—F, W. Carey, Hoxton, dealer in tripe— 
W. Sargeant, Back road, Kingsland, labourer—J. Cole, Tooley street, 
refreshment-house keeper—H. J. Thomson, Myddleton street, leather 
case manufacturer—T. H. Chambers, Agar Town Goal Depot, coal 
merchant—J. May, Leicester square, boot and shoe maker— 
T. Sefton, Goswell road, general dealer—J. Phillips, Cumberland street, 
Hackney road, cabinet maker—H. 0. J. Herbert, Blandford, chemist— 
H. Merrick, Worcester, licensed victualler—E. Tunnicliffe, Dunstone, 
farm bailiff—W. Tunnicliffe, Stoke-upon-Trent, miner—E, Lloyd, 
Bishop’s Castle, baker—W. H. Barber, Nottingham, lace manufacturer— 
W. Grundy, Mountsorrell, joiner—G. J. Kendall, Nottingham, auditor 
of accounts—H. V. Sandford, Coltsterworth, physician—H. Phillips, 
Cardiff, clothier—J. Beake, Bristol, beer retailer—H. Wade, Cardiff, 
ship chandler—J. Egan, Aberavon, cabinet maker—D, Jones, Rhymney, 
grocer—J. Allen, Torquay, saddler—A W. Hughes, Topsham, hotel 
keeper—O. J. Dillon, Leeds, comedian—S. Braham, Leeds, general 
dealer—E. Sleight, Bradford, grocer —J. Stavenhagen, Bradford, tobac- 
conist—G. Walker, Liverpool, ironfounder—D, Webster, Liverpool, 
potato dealer—T. Bannister, Liverpool, butcher—T. Mantle, Birken- 
head, joiner—S. W. Jones, Hawarden, commission agent—L. Lang- 
worthy, Manchester, merchant—W. Potts, Sunderland, shipewner— 
T. Stephenson, Hetton Colliery, labourer—S. J. Crooks, Penshaw, 
commission agent—J. COstling, Huddersfield, cooper-—-W. Sheard, 
Almondbury, blacksmith—D. Baxter, Lenthwaite, flock dealer—G. 
Midwood, Huddersfield, lime burner—H. Tuson, Sheffield, butcher— 
W. F. Muschamp, West Hartlepool, commission agent—J. Biddle, Hay, 
butcher—J. Banbury, Exeter, grocer—W. W. Genfuarth, Lianddaniel- 
fab, farmer—J. G. Edwards, Maidenhead, builder—J. Purton, Wolver- 
hampton, boat haulier—J. Jeavons, Wolverhampton, scrap dealer—E. 
Evans, Llangollen, butter dealer—W. Long, Kidderminster, chemist—J. 
Cotterell, Kempsey, grocer—W. Huwker, Grimley, coal and hay dealer— 
W. R. Hepple, Neweastle-upon-Tyne, ale and porter merchant—T. 
Head, Skelton, doctor of medicine—F. Wrigglesworth, Ludlow, inn- 
keeper—G. Crook, Pembury, beer retailer—S. E. Warren, Gravesend, 
widow—O. Bate, Shrewsbury, butcher—John Williams, jun., Shrews- 
bury, baker—James Mark Harvey, Oxford, stationer and newsagent— 
J. Alderton, East Harling, thatcher—J. Leigh, Liverpool, plumber—G. 
Buckingham, Liverpool, commission agent—G. Crow, Liverpool, brewer 
—W. H. Davies, Liverpool, pianoforte maker—E. King, Chesterfield, 
tailor—R. F. Yeomans, Longsight, commission agent—J. T. H. Beswick, 
Chorlton-on-Medlock, beer retailer—J.Woodcock, Rotherham, fishmonger 
—J. Burchell, Steyning, market gardener—W. Ingram, Coventry, baker 
—W.Darling,Tanfield, grocer—J.Morrine, Blackburn, travelling draper— 
B. Davis, Mountfield, general dealer—G. Beer, Truro, master mariner— 
C. H. Kidd, York, butcher—C. M. Evered, Hartest, widow—S.. Smart, 
Dudley, provision dealer—W. Duthie, Birkenhead, greengrocer—J. 
Dandy, Great Driffield, bricklayer—J. Arrowsmith, Kingston-upon- 
Hull, machine and rivet manufacturer—S. Collings, Rochdals, brick- 
maker. 





SCOTCH SEQUESTRATIONS. 


M. Bell, Rothesay, mason—T. Cunningham, West Kinleith, farmer— 
J. Mearns, Bilbo, Auchterless, farmer—S. Reid, Perth, commission 
agent—J. Ferguson, Alexandria, coal merchant—W. Lawson and Son, 
Rothes, clothiers. 
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ri * | Hides—Ox& Cow,prib s d s 4 | Seeds- @ 6 4) Rermey—For consampuon 
COMMERCIAL TIMES B.A. andM. Vid. dry 0 64 0 94 | Caraway nnnptewt 42 0 50 0 | Sto 10lp l08Vneneee 0 0 OG 
Do&R. Grande, saltd 0 5% 9 ALY -serseereceeneeper qr 59 7 to 14 Ib loaves ......... 
Weekly Price Current. Brazil, dry ecsssmee 0 7 0 : i 0 | Tiers, 22 £0 26 Tb ssses a7 9 HN 
Drysalted eatin 05 O amps, 45 Ib . 
FF The prices in the following list are Drysalted Mauritius ... 0 6} 0 0 22 0 Wet crushed : Si 
carefully revised every Friday afternoon | Ria, dry Rio Grande... © 7 0 0 62 0 Hh 
by an eminent house ineach department. West Coast hides » 0 T% 0 0 62 0 : ¢ ° 
diahies Cape, salted . 0 Bt 0 6 69 0] TreRGrcwcecscece 19 9 ap 2 
Australian... 0 3% 9 0 62 6 | For export, freon boasd ® 
LONDON, Friar Eventne. New York. 04 0 ow 0 Turkey loaves, 1to41b. 0 0 0 
Ashes—dnty free s ad s @| Bast India... o 5h 2 0 18 0| Gib loaves .. 400 6% 
First sort Pot, U.S.pewt 0 0 © 0 | Kips, Russia... 98 0 @ 8 Of «101d do 39 0 09 
Montreal ..cecccresseves wy 31 6 0 0 | 8.AmericaHorse,phide 6 0 11 — e : a ee aed ~ 00 09 
First sort Pearl, U.S. 00 0 0 rs, 22 to 28 Ib......... 38. 0 
Montreal ..... 32 6 0 0 my eee ib 1610 1 3 ° Lumps, 40 to 45 Ib. 00 oe 
Cocoa—auty 16 per Ib mee a9 6 oF 0 so ae 00 
W. .—Trinidad..per ewt 47 0 114 0 20 76 0 8 6|  Treatlesn.c-e 19 0 ane = 
GreMAdA seeeveccesseeeene 44 6 BBO 38 8 9 0 28 © | Dutch, refined, fob.in Holang  ® - 
7 efin pesenshenieey 
Guavaquil .. 46 0 54 0 oo 00 6 22 0 6 1b loaves . Wet! 
Brazil—Para 0 53 0| pemther—per Ib 0 0 0} 10% do a wet 
Bahia .. 0 0 Crop hides...90to4 Ibe 1°} 1 4 0 46 0 | Superfine crushed... 36 0 9 ¢ 
Coffee—duty 3a per Ib 000 “es Fe 0 00 No. 1, crushed one 38 3 0 Oa 
Jamaica, good middling to Bogiish Butts 1 16 3 1 2} 110 Milan ...coccconrccservone 40 0 44 0 SOR Rireseepecen see 32 3 0 O 
WD ccncattventes -perewt 80 0110 0 do 2 816 24 ORGANZINES Belgian refined, f.0.b. at Antwerp Tota 
fine ordinary to mid...... 55 0 76 0 Foreign Butts 16 2 122% 418 Piedmont, 22-24.........47 9 51 0 4 and 8 Kilo loaves ..... 37 0 39 9 Fore 
Mocha, ungarbled.... 0 2% 0 do 2 5011 #1710 Do, _ 24+2B...-00.- -47 0 BL O Crushed, 1 scccsccersesssee 33 0 06 Siam, ¢ 
good to fine..... 0138 0 Calf Skins......28 35 110 2 7 Milan & Bergam, 18-20 46 0 50 0 | Tallow—Duty free Cuba 4 
Ceylon, netive do 40 6818 26 Do. 22-2444 0 49 0] “Town Tallow.....perewt 0 0 0 Brazil. 
ANd DOM nse surseeeeee 54 0 6h 0 do 8 1012 20 Do. 24-29 44 0 49 ©) St Petersburg, ist Y O.. 45 ¢ 0 6 P. Rico 
good ordinery ........ 51 6 58 0 | Dressing mie woes 11 1 5 Do. 28-3244 © 49 © | Tax —stockholm, pr bri... 19 » go Beotroc 
Se 1 1p 1 4 | Thasm—Milan, 22.0%... 44 0 48 6| Archangel ee Oe 
fine fine ordinary ... 59 0 68 0 10 1 3 24.98 ...44 0 48 6 Toa—daty 0d oe oo Total 
low middling... 68 € 71 6 do Spanish, perhide 6 0 17 0 Bavrtas—Short reel...... 46 0 52 0 Congen. - 
middling to fine......... 72 6 95 0 Kips, Petersburg, prlb 1 2 1 7 PERSIANS.....-- oe 0 8 0 ation. re 97 26 Grand | 
0 38 0 do East India......... 0 8 110 io 11 26 — 
0 5S 0 0 4 05% ng Yong and Oolong 01 292 
- Metals—Corrrer prton £ s £ 8 0 32 0 Flowery Pek0e,....0000 OM 8 6 | 
fine ordinary ............... 57 0 70 0 Shesting, bola, ae 800 0 0 f O48 | Orange Pek ; a 
| Neligherry and'Tellicherry 60 0 Sl 0 Sineae” ote 88 © 05 16 Pete en 16 Le 
| Mysore, plantation 0 8 0 OMS..... per Prewro, duty free c o seessercecserse L 1 2 & 
| M 0 65 0 et : mid and good...perIb 0 2§ 0 2% ioe some O FS LM 
Brasil, washed, fine ord. 18 J Crwamow, duty free a WW overs 12 246 
low middling... 0 7 0 7 9 78 0 Ceylon, 1, 2,3 sw... 116 8 8 = an ome Ol 00 West I 
fine and fine fine 6 57 0 £s £8 Malabar & Tellicherry'110 2 9 on good 00 090 Foreign 
| good Ordinary ses. 48 0 46 0 6 7 0 Cassia Licnea, duty eto Hyson kind ... 1 1 1 
| 70 710 Hyson, SkiN.....s00ecveue 0 9 Tot 
SUIINIIITY nccscnetnianiennsses 0 42 0 a .-per ewtl28 0 136 0 #H ol 
Costa Rica and Guatamela, . ie Croves, duty free BEY100 «evnenener Om 3.8 WELAD 
gd.ord.tofine fineord. 52 0 39 0 : 3s Amboyna and Ben- me serereerseree O FT 250 — 
middling to fine,.......... 70 0 85 0 COOIEN .eveneees] prib 0 5 10 Gia re 09 26 
Cuba, Porto Rica, &e....... 56 0 88 0 SB Zanzibar and Bourbon 0 3¢ G Bf | yanhowEeTerwenmene 0 9 FF 
and free 6 7 0 GIncER, duty free. OPan ..... evescceseeeescsersee 1 O 8 
Aloes, Barbadoes...p cwt 82 6 190 0 2 = E. India, com.....pewt 28 0 29 0 | Timber—Timber and 
eee a ee me . 10 5 Do Cochin. & Calicut 35 0120 0 Hewn Wood—Dantzie 
3 20 19 5 African ....... secedigiaald 24 0 2 0 SMomel £2...perieed 40 0 30 0 
6 90 20 5 Mace; duty free...perib 19 8 6 ee TT Wet In 
0 102 6 20 5 Nurmecs, dutyfreeplb 1 3 4 0 Swedish fir... 0 50 0 Rast Ind 
5 05} >. Spirits—Rum, duty 10s 2d per gal. Cansda red pine... 0 9% 6 Foreign . 
0 33 0 Spanish pi 39 Jamaica, per gal., bond, -” yellowpine large 75 0 90 0 
| panish pig 15 15 t0 25.0 P ..resecove 22 24 0 70 @ Vatted 
039 Srast, Swedish in kegs 7 : * : 30t0385 — . . 8 0 823 N.Bmswk.£Can.Bé-pine #0 0 9 0 
1384 teecabeanh feee a tae oe: oe fine marks ....... 40 46 = OAK. ,.cercecoereeresll@ OLS 0 Tota 
0 26 T ) SOF per oe Demerara, proof. 1ll 29 tie oak ok 01% 0 rey 
, ge 5 Leeward Island — 120 111 | African oak ....ccc000.0140 0200 0 
1 0 22 0 ne sh blocks, p ten - : 0 East India = 19 11 Tadian teake ..e.onso-so0210 0 23) 0 
25 0 35 0 2 — barrels...... >: « 0 Foreign 1 8 1 9| . Wainscot logs 18 fteach 45 0105 0 
. 20 0 30 0 etn: 2 0 | Brandy, duty 103 5a peal Deals and Sewn and Wood B.Plantat 
TerRa Jaronica, Cutch 25 6 26 0 330 1868... 6 4 6 5 Norway; Feteshage £10 0 1210 Foreign . 
9132 0 Vintage of Swedish . 
Gambier ........-00.00e0 ~17 2 0 0 a ; 1st brand 2 L867 -. 6 7 6 8 smserercenemrenee 7 0 9 10 
mtyfree £ 8 £ 8 7 oo & ¢ at brand > 1865... 7 4 8 6 | BURBIAM sisecesseermee 10 0° 1210 Total 
70 0 8&5 0 — ro ion SSS 1863..... 9 0 12 6 Finland .....coccsscorrese 6 0 6 
9010 0 Oke, stereeees 24 6 | Geneva, COMMON ..rveee 2 4 F 6 Canada Ist pine........... 16 0 17 W 4 
_ 610 710 | Olls—Fish £s £ 8 Tocca Se OF O09  Wernsensersernenee 1» 12.10 — 
Loewoon, Camnpea in. 910 915 9 Cormapirita, pf duty paid... 22 00 American spruce ...-c0-+ 076 || West Indi 
FAMARICA creveeeereeeereee SIT 6 O © | Spirits f.o.b. Exportation 2 0 0 0 | _ Dautzic deck, each ..... s-0 185 0 | Ceylon 
Rep SAUNDERS - .7 2 T3 0 Mais opirite, duty paid...... 12 8 13 8 | Staves | Bast Indi; 
Saran Woop ... 12 0 15 0 0 er cwt—Duty paid Baltic, per mille.........£100 0140 6 1!) Motha 
Eggs-French . 120 48 9d 686d 0 Plc siaumtisars Duty.s dad eo @ Quebec, perstandarddo. 70 0 0 ¢@ ’ Brasil... 
Fruit—Consawrs, duty 78 per cwt 10. grocery yellow ...10/6 36 6 40 6 | Tobacoo—dy3/plbé5pct s d s d 4) Other For, 
| neaceatepeciinniontn aa. Oat 0 refining ...... 8/.9/7&10/6 29 6 37 6 aad, per lb, bond 0 5 0 9 - 
0 30 0 0 | Foreign Muscovado, low to 05 OW Total 
0 2% 0 0 fine yel. grocery...19/6 36 6 40 6 06 On ; 
0 30 0 0 lw togd refi...8/,9/7&10/6 29 6 37 6 0 4 O10 || ace 
Provincial .......0+-00 20 0 24 0 Rapeseed, pale (foreign) a 10 42 © | Mauritius, crystalised— - ssomsene 0 6 O10 || -— 
Fics, duty 7s per ewt BE cconcesssoccnsoares S115 0-0 Nos. BR 41 0 42 0 Negrohead...dy 4sor4séd 1 1 2 6 i 
Turkey ..percwtdp 0 0 6 0 Do cakes (Eng.)p ton n 56 0 0 13 B14....00010/6 40 0 40 6 Columbian If.dy8s&5pe 0 6) 9 % —_ 
Proms, duty eee: 5 ll 56 WO Blruee— 36 6 39 6 Havana cseccssssessresssevee 1 6 6 0 i 
Freneh, bottled .. 0 00 $200 Syrups,lowtogdyel.— 84 0 35 6 — cigars, bd duty 5s 6 0 23'0 | White... 
GETTOAR ..nccsvereneenseee 00 00 lw to finebrown.8/&0/7 28 0 83 6 tine—Percwt 
Raisins, duty 7s per cwt Crude Pennsylvania.. 0 0 0 0 Bengal, Benares, low to fine American Spirita,wtheks 26 6 27 0 
Valencia, new........+. 23 0 35 0 Crude Canadian ...... 0 0 0. White ,..----L0/6GL1/3 36 6 41 0 French dO ..e..esescerenve 26 6 0 8 lhe 
iden. 0.0: oe @ Refined ......... pergel Is6jd 0s 0d | Datelwtofineyl 976106 83 6 37 6 BOUL .recsersereerserseccree UO G! OE ; 
Smyrna,redé& Chesme 25 0 26 0 jons—Dnty free very low to fine Wool—Enexiss—Per pack of 240:1bs )| CNC 
Bultama......ccrorracsersses 25 0 35 0 Butter--Waterfordpewt 0s 0d 0s 0d | 8/&0/7 26 0 383 O Ficeces 5. Down —— le 1 
ORANGES dsd CREIOW  <cicocssicsscorece 0 Penang, superior yellow to ; wy 
St Miebeel, 1st quality, Cork, 4ths, new: . 0 good white...10/6&11/3 38 6 40 0 16 10 | NTO 
| Lame WOKsrccveceeeee 0 9 O 0 Limerick ....... 0 00 lwto fineyellow.9/7&10/6 35 0 38 0 J uv = 
Do. 2nd quality........ 9 0 0 0 Friesland fresh ©1102 0 lw to fine brown...8/&9/7 29 0 34 6 Leicester d0.......c0soee 14 LO 16 10 
VAIOMCIR ..rcecrveccsenree, 0 0 0 0 American new .... 0 © 0 | Madras— Sorts—Clothing; picklek 16 10 17 10 
Lisbon. StUbes,geh 0 0 0 0 JOLSCY ceveeensen 0 98 0 crystalised whtell/3&12/ 40 © 43 0 PLUME ..2.+0reeereenee eo 1s ¢ smo 
Bicily,.cucveneper box 0 0 0 0 Bacon, singed— 0 80 0 low to fine. yellow.10/6 35 6 39 6 CHOICC:...-.eremssrsenre 15 0 I 0 || COcanea 
Lznoxs Hamburg .... 0 73 0 Native, low brown to low SWPCP ..r..erevecrcocee 12 Oy) 1B | 
Messina.........percase 18 0 24 0 Hams—Y: 0102 0 FOMOW. cacerereeei H/T 28 0 33 0 ee wie @ " Lac yg, 
Barcelona nuts,..perbag 27 0 27 6 THIER. scoceceosncsssasneere 98 0.114 0 TAGGLY -n-vaanserrennened/ 26 0 28 0 sepeereerse LE 0 ld 0 i} 
Spanish, nuts....p br 0 0 0 0 | Lard—Waterford & Li- Siam and China, low to Common ona 1 ome || Leewoo: 
Brazil; Mt...crescnsvenseee 40 0 82 0 merick bladder...... 52 0 86 0 good white...10/6&11/3 39 6 40 0 g matching...... 17 0 i) Fusric.— 
Coker nuts.........per 10019 0 21 0 Cork and Belfast do.. 76 0 80 0 low to fine yellow and Prekioot ansteatage unt #D i|-——— 
Fiaxu—<duty free £s £8 Firkin and keg Irish. 74 0 80 0 GIO cennereeeeeD/TELOG 34 6 39 0 Super lo we Lb OO RO } 
Biga K. ..........perton 0 0 0 ¢ American & Canadian 60 0 0 0 DOWN ccacecnasseesesWVR0/T 27 0 33 6 COoLoNLAL= ad »d _— 
! a WEP Ki ccceccree 75 0 0 0 Cask do do 64 0 © © | Manilla, clayed,commonto. pydney-Fleee¢&lamb 0 9 1 8 
St Peversburg, 1: 53 0 54 0] Perk—Amer:&Campb90 0 0 0 | _ 00d mu» seneassarseeelT 80: 0 31 0 Beoused, Werecncone OTL FY East India.. 
- je 4 0 46 0 Beef—Amer.& Can. p.te 98 0 112 0 Muscovado 3/27 0 29 0 UNWAshed ....0000 0 & #8 Sranich 
Egyptian, govtdressed... 0 0 0 0 > 0 52 0. | Java— Locksand pieces... 0 6 Dl oo 
— nativedito... 0 0 0 & 0 52 0 low to good white....11/3 40 6 42 0 ANdSKING 0. Y # Ft 
Wemp-—duty free 0 31 0 low to tine. yellow and F.Philip-Feeceéhunn O12 EI 
Se Firebg, clean, perton 35 0 0 0 0 68 0 QTCY sevcnccsenrsnnnenalO/th 85 0. 49 0 BOsresesemree OL ZO a 
OULBNOL...ensaprensnersesees 33 10 0 0 Havana, white, above No, Un cccteacacme OF CD Potass 
NAU-CHEADs.rsersepeenerseee, 32 0 0 0 00 00 cinmuenmante oO *&R aad a OS 54 Nitrate Sod, 
} Riga, RDIMC.....err-ee 44 0 0 0 8 0 14 0 floretie, Nos. JSR 18.113 42 vu 42 6 Adelade-Fieeceélumb @ # EF 4 
MaDillts...,cossscrcesaseereee SL 0 52 0 73 96 yellow, 12a14.106 38 0 Ww 6 Biiiccrccciaee, 38: 18 
East Indian Sunn......... 16 0 21 0 wees § OG 9 © _ Wall.— 386 6 3 6 Unwadited 0.000 0 & 0 9 a 
CLUMA BAB rrrcccceserceeeeee O 0 O O Arracan, Rangoon, &.. 7 0 WwW 6é brown 7a 9...9/7 32 & 3 O Locksand pieces... 0 # U ? American 
QIBE sporconcerengpennmannsvon 38), D: BA 1D | DRM, eceracsonnecsoeenesoenes 8 0 18 § | Bahia « Maroim, low grey V.0.Ld+Pleece é-lamp 0 10 1 Ut Brag 
LEVCCUOMBersserercrereeree 15 0 16 0 | Sago—duty 44d per cwt to goud white......10 35 0 38 6 SeOURd) Wliverserone OL 2 & Bilndia dc 
SED GB: cevenccenserreeree 12 0 12 10 leecsevsseneeesper cw 18 0 21 ) low tw fine brown...8/@9/7 28 0 34 6 UN WASBOU sorenrsore 0 F OY Laverpoai, 
Con--Yam, good & fine 35 0 60 0 tre— Pesnam,Paraiba,Maceio, Locks and pieces... 0% & 4) ’ 
OFde £0 {BIT cervessereaseee 29 10 38 0 | Bengal.........percwt 20 0 21 3 low'to good White Lué 96 6 38 6 | — Capedt, Hope—Fleeee 5 
TTPO reveeccecccsercsscenseee 29 0 36 O Bombay and Madras .. 18 0 20 ) FELLOW cenceesee  WTE1Y/G 34 U 36 0 ANd AWD seoreeere 0 8 F 4 Total 
30 10 English, refined 0080 25 6 26 6 iow to fine brown..wv&k¥/7 23 6 33 6 Seoured, &C..,r0000 Vv 2 6 
31 0 | Nivmare OF SODA wnee lt 6 15 6 Beetroot ncccccesese _ vv 0 0 UDWasieG sersvecone VU #663 
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STATEMENT 
% jmporis, 

we oilng period of 1868. 
FOR THE PORT OF LONDON. 











gebead Home Consumption. 


SUGAR. 













1869 








































































tons tons 
58178 | 55095 
9380 8248 
3966 1478 3449 
3298 3612 2283 
2944) 73148 {| 69075 
18881 919 | 12887 8473 
10487 762 6085 5935 
1059 117 942 1082 
1375 10" 1265 31945 
9148 75 | 11787 | 10st2 
41150 1072 | 32916 28247 

4017 | 106064 


MOLASSES. 


Exported. Home Consump. 






































































































































































Exports, and Home Consumption of the following articles in the 29 
July 17, 1869, showiug the Stock on July 17, compared with the 


9. Of those articles duty free, the deliveries for Exportation are included under 


EAST AND WEST INDIAN PRODUCE, &o. 


























Stock. 
1868 | 1869 
tons tons 
27897 | 17508 
2936 | 2795 

393 | 1928 
1354 | 4290 
32630 | 26571 
25930 | 38895 
ai4¢ | 9485 
1233 | 931 
2678 | 1500 
826] 688 
eee) 
24711 | 51499 








97222 | 67341 | 78020 


Stock. 



































































































Che Ratlwap Monttor. 


EPITOME OF RAILWAY NEWS. 


Trarric Recerers.—The traffic receipts of railways in the United 
Kingdom for the week ending July 11 amounted, on 13,503 miles, to 
804,203¢ and for the corresponding week of last year, on 13,337 miles, to 
778,627, showing an increase of 166 miles and of 25,576/ 
The gross receipts on 13-of the principal railways amounted, for the 
week, on 9,823 miles, to 664,636 and for the corresponding week 
of 1868, on 9,676 miles, to 646,801, showing an increase of 147 miles 
and of 17,8352 The total receipts for the week show a decrease 


of 14,964/ as compared with those of the preceding week, ending the 
4th inst. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 19.—The share markets were inactive to-day, and the 
final quotations showed but few alterations. The changes recorded in 
the official list were :—In railways, an improvemeut of 1 in Glasgow and 
South-Western, and 4 each in Lancashire and Yorkshire, South-Eastern 
(preferred), and Staines and Woking; a fall of { in London and North- 
Western, 3 each ia Metropolitan, Midland, and South-Eastern (deferred), 
and jin ditto (ordinary). In colonial and foreign, a decline of 1 in 
Great Western of Ounada (6 per cent. 1873 a an advance of 4 each 
in Eastern Bengal, Scinde, Northern of France, Paris and Orleans; San 
Paulo, and Atlantic and Great Western (Consolidated), 1 in Pennsylvania 
(2nd Mortgage), and a further } in Lombardo-Venetian, and a:fall of } 


Imported eee each in Bahia. In mines, General Brazilian were 1-16 better. Im tele- 
“tons | tons | tons | tons | tons |. tons tons | tons graphs, British India showed a rise of }, and Société Transatlantique 
West India| 9868} 3775 503] 528} 2152] 3517] 1786| 1686 | Fyangais a further decline of }. 
evevs} 1120] 1077 1} 287 723| 1102) 79% 739 a8 
seccictettre) ervecnancioee) ccenmemcesin | peieereeniene nines sneemenre| <preneneese <eeeesenm Tousspay, July 20.—The share markets were dull to-day, and British 
Total...) 4998} 4852 504 810) 2875) 4619} 2680) 2475 | and Colonial railway stocks showed at the close.an average decline of }, 
er eel. a 8 | 4. | The changes officially recorded were:—A fall of } in Great Northern, 
wmADO. : 4 cach in ditto (A) and Caledonian, 2 in Metropolitan (Extension), a 
RUM. further 1 in ditto (Ordinary), and } each in Midland and South-Eastern ; 
Weewread a rise of } each in London and Brighton and Manchester and Sheffield, 
Imported. {delivered to Vat.| Home Consump. Stock. and 1 in North-Eastern (Stockton and Darlington). In colonial and 
: SE ee Tease os. | oes rei foreign, a decline of } in Grand Trunk of Canada, = in ditto (1st 
ee > ‘ reference bonds), Bombay and Baroda, and Great Southern of India, 
1995855 {1596870 {1037745 | 618615 | 920870 {Lo10295 {1976895 |1918895 | P : y ms 
3 toa India. 106020 | 201440 “errs 96030 | 22590} 24075 | 13365 | 84912 | anddeach in Great Western of Canada and Antwerp and Rotterdam ; 
» Foreign ......| 144180 | 80280 anes | 171460 | 23985 | 7650| 141750 | 23625 | a relapse of $ in San Paulo; a further rise of } each in Lemberg- 
eae Czernovitz and Lombardo-Venetian ; and an advance.of 1 in West Wis- 
: Vatted ......)1023580 | 891900 | 798850 | 698715 A 78795 | 78480 | 266245 | 217640 consin Railway (Land Grant Mo ). 
Tula .,8810695 2770400 [2029060 1584820 {1016240 1120600 |2590255 [2244572 Wepyespar, July 21.—The share markets to-day opened with firmness 
; COCOA. and closed at an average fractional advance. The changes recorded in 
) ae the official list were :—In railways, an improvementof } in Metropolitan 
’ BPlantation| S000 | 54919} 6842 | 2754 26701) 34737 | 38815 | 25691 | (Hixtension), and} in Midland, and a fall of 4 and 1 respectively in 
5 Fortign......| 4252} 21604) 2093 10221} 3603] 3115 {| 11797 | 22296 ee er pom = ditto (deferred). In ne a rise of } each in 
0 Senn pene aie ements coe | ian). eames | eeeeen al ae rancisco and Dutch-Rhenish, $ in ditto (new), 1 in 
0 oa ..|_s4n02 | eons | 7995 | 12906 | sono |" a7es0_| some | 47987 | Tyingig Central, 1} in New Jersey: United Canal and Railroad, and a 
a COFFEE. further $ in Lombardo-Venetian; adecline of 4 in Great Luxembourg, 
a ne ne ne one tons tons” «| $.in Northern of France, and } in Erie. In mines and banks, United 
; “163 Tél oi? Tes 9968 922 489 483 Mexican and London and River Plate (new) were each } better, Austra- 
22707 | 19645 | 14267 | 13211] 7391} 627 9 31 asia and Mi , and Imperial Ottoman 1}; an were 
0 6273. | 11079 | 11310 | lasi Midland perial O 14; Agra (H and B) 
; 2246 | 4303 | 1950) 3012 | 1856 | 2072 | 1618) 3179 | each 4 lower, and London and Westminster a further 4. In telegraphs 
321 210 73 154 92 238 168 yeh Medi ; 
e | 3245 | 5304 | 2745 | 4469 319 509 | 1613| 242 anc miscellaneous, Mediterranean Extension showed a relapse of 3, 
: | 2650 | 2445 543 | 1385} 1115 8o¢ | 2029 | 2530 | Société Transatlantique Frangais a further rise of }, and Hudson’s Bay 
10 92001 | 936za | so101 | a201e| 1110s | 10162 | 17000 | a00e9 || “24 Rio Gas an advance of } and 4 respectively. ; 
Hh | — —+——_ | ——_  ———_ Tuurspay, July 22.-The share markets to-day were again steady 
34185 | 49428 31206 | 3 695 | 19550 | 51367 | throughout, and the closing quotations showed but few alterations. The 
6 | PEPPER. changes recorded in the official list were:-—An advance of } in Cale- 
2 donian, and 1 each in London and North-Western and Metropolitan, and 
> ans oe rreie 405 470 403 Gal a decline of } in Shropshire Union. In colonial, a fall of } in Buffalo 
3098 | «| 3369 | 2360 | 1539] 1974 | and Lake Huron, and 4 in Great Western of Canada, arise of 1 in 
0 pegs | pkgs | pkgs | pkgs pkzs | Madras (4% per cent.), and } in Scinde (Delhi). In foreign, a decline of 
. ve | a7) ae | 1803 | 2310 | ¢ im Bahia, and } in Atlantic and Great Western (Consolidated), an im~ 
be wt 7501 } 13386] 2749] 123% provement of $in Dunaburg and Witepsk (registered ), in Lemberg- 
0 aro . = ne ae apart a further } in wneaiies enetian, and 4 = lilinois a 
¥ ; 8 ags ages gs mines, East Grenville were } lower, Prince.of Wales, Don 0, 
a : te 5548 | _o6v2| 0876 | S00". | Feontino and Bolivia Gold, and Pestarena United Gold 4 each, and 
e 7 Wheal Buller 2; Margaret were 1 better, West Chiverton 4, and Chon- 
| 10 RAW MATERIALS, DYESTUFFS, &c. tales Gold g. In banks, Alliance and London Joint Stock were each 
: . manos} eugene | petede:}serous | serene ne oe 3 lower, and English, Scottish, and Australian Chartered }; Anglo- 
2h eve te ‘ 7 Austrian were 1} better, Anglo-Hungarian 3, Losdon and River Plate 1, 
ro ree] eames chee aha | oe chez | and Merchant }. In telegraphs, British Indian showed a fall of 4, and 
+ tors | tons | tons | tons | tons | tons | tons | Société Transatlantique Frangais a further rise of }. In miscellaneous, 
7 a a oe 4001 | 6547 | 1849} 388 | City Offices and Madras Irrigation and Canal were-each 4 better, Italian 
+0 - ae) ss = = Irrigation (1870 bonds) 1, Rio Improvements, Te Construction, 
— INDIGO. and Universal Marine (Insurance) } each, and Hudson’s Bay a further }, 
1 8 | cheats ) chess | chests) chests) chests | chests chests; chestae | London Financial were }. lower, and Thames and Mersey Marine 
0 Hublndia..| 14159 { 11740 |... sad 9240 | 8329 | 16117 | 18865 | (Insurance) 3. 
#8 hee Serons | serons | serons | serons | serons | serons | serons | serons Fauvay, July 23.—Railway shares were weak ; Metropolitan 4 lower 
=* oat tee tates |__| | 9874 | 947 | 4.631 4850" | 64 Caledonian 4. Brighton, 459 to 45§; Caledonian, 81§ to.81}; 
pH |i SALTPETRE. Great Eastern, 363 to 383. There was not the slightest ion n 
20 toms | tons | tons | tons the market for American securities this morning, and business in this 
- 5791 | 4850} 6051 5303 | department was excessively dull. The following were the quotations 
E4 4633 | __ 3496 | __1452 | __1432_ | for the principal foreign and colonial mining shares. Prices generally 
1 ; were steady :—Don Pedro, 3} to 34 prem. ; Del Rey, 17} a. 
Q Brazilian, } dis. to par; Hossa Grande, % to $ ; 1° 
“s ee -| 180 me | Dale | Pas | ee | Dales | Peles | Bolivia, 258 to 278; Ohontales, 1}to Ih; “United Mexican, 34 to 33; 
1 8 Riledis 3,” BL} we 1148 78 50}... Geneml Brazilian, 48 to 5s prem.; Anglo-Argentine, par to ¢ ; 
oY lemerposse 820d | 158683). 140590 | 244654 | 33432) 40638 | Nerbudda Coal, 3s to 58; and’ Yudanamutana, 1% to 15. iVoreign 
a. 4 j i kinas, 1870846 |1613916 | 308468 | 231445 |1466400:{1367060 | 553000 | 381610 bonds were barely so firm in appearance, but the only movement 
+ mes | ene | nem ——~}| ——— ———. | worthy of notice is a fall of 5-16 in i i inci effected 
: 6 TWetak....{1955021 |1772680 | 308468 | 291445 |io08881 |i611799 | seeazs | 422248 ani es 


V2: 


by the unsettled state of affairs at Madrid. 

















Saino 
SSus3s3s 


333% 


Bristol and Exeter .......0+-sersse++ 
Caledonian ..eccceseceesserseessereees 
Cambrian ....cc--sesecesrseseneneereess 


5D [Cork and Bandon oee.c0..erreeeeees 


Pere 


Cornwall 

Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
East 


LONGOR..covereereoseseevessereeees 

Glasgow and South-Western ... 

Eastern, Ordinar~ Stock.. 

Do. East Anglian Stock......... 

North of Scotland ......... 
orthern 


seeceoceoeeercores 


{ Great Ni 
Do. A St00k .cscesseresees 
| Do, B St00K ..0.cecrevecreveeeees 
Western (I) 


eeeceercecocosecevesecoores 
Seccesceescoscecoeses 


seeccecer 


Do. Birmingham and Derby... 
North Brtieh «ernswseonin 


- 


North London .........++- 119 
D0. 1868 ..corsevvesveeereees 


Staines, Wokingham, & Woking 
Tall Vale ...ccccccccsscocccreresecesses 


C vcocrspesesereressssecessooscoses 


De 
Waterford and Kilkenny ......... 


PREFERENCE SHARES. 
Bristol and Exeter ........s..sceeees 


Option till 1866...........s00s+s- 
cent. with 


seegeeecaccccseces 


Preference Stock 
Do. 6per ct do. (W. EB. &0.P.)| -- 
Do, 4 per CONE 1LB69.......ceccesee 
Chatham 


and Dover,..| «+s+« 


lll 


145 


liye 


THE ECONOMIST, 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


oo 
3| 


Btock|260 [100 | Do. 44 percent redeemable... 
Btock|100 |190 | Do, 44 per cent irredeemable.. 
Stock/100 |100 | Do, Leices. & Hitch. 4 pc Sth 
Btock|100 [100 [North British ... ...cccccorereseseres 
Stock|100 {100 | Do. No. 2, 5 per cent.......00-+ 
Stock/100 [100 | Do. Edin., Perth, & Dun.4pe 
Stock|100 |100 |N.E.—Consolidated pref. 4 pr ct 
Btock|100 |100 | Do, 44 per cent. redeemable ... 
Stock |100 Do. Berwk., G.N.E. 4 p c pref. 
60872! 25 Do, York, Hull & or Pure. 
Stock|100 Do. Stektn & Darin., A 5 p ct 
Stock/100 |100 | Do, B aniC 6 per cent......... 
100 |!00 | Do. W.Hartlepool Harbour&R 
20 | 20 |North Staffordshire........0..c000-+- 
ath Devon Annuities 10s ...... 


LINES LEASED 
AT FIXED RENTALS. 
Do. 44 per cent. preference... 
Buckinghamshire .......ccecccvses 
Chester and Holy 


“| 113 


East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 


London and Greenwich..........+. 
Do. Preference........cccecesesess: 
Lendon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE ....crrerrereceesees 
54|Manchester, Buxton, & Matlock 
Midland Bradford .....cccccsccssees 
5 





Notting.4Granth. Riwy. & Cnal 

Preston and WYTE .ccccccsscseceeeee 

Royston, Hitchin, and SLepreth 

Shrewsbury and Hereford......... 
DO. dO cercco-seccarsoesees: 

Soath Stafforashire........ 2 

Soath Yorkshire and River Dun 
Do ¢ per cent guaranteed...... 
Do 5 per cent guaranteed 

Vale of Neath .....ccccsee 

Victoria Station, co 

West Cornmwall...........00 

West London, Class A 

Wilts anc Sumerset ... 


DEBENTURE STOCKS, 


London, Brighto: 

Lendon and North-Western. 

London and South-Western. 

Metropolitan District. ..... 

MiGIANG.....werrsccosesescoeeese: 
id D 








10@ |South-Eastern, 5 pe: 


BRITISH POSSESSIONS. 
= Atiantic and St Lawrence ...... 
l 
eos | 90 | 14 1. Ge. BRATCS ..0.cnececeecces 
60000} 204; 204|Buttalo and Lake 
15000} 10 | 10 Do Preference. 
Stock|100 |100 | Buffalo, brant., & God: 


iss" 


ove 


London and Chatham 4} preent * 


100 


100 


seseee 


100 |Caicutta & Sth. East., guar.5 pc) -- 


100 |100 |Cape Town and Dock 6 p cguar. 
100 |i00 |Demerara, 7 pr. ct. perpet. pref. 
100 |100 |Bastern Bengal, guar. 5 pr cent 
100 |Last Indian ......ccscccsocrrereesee 

20 | M00. Li BATES sescesccsnscccesseees 

100 | Do. 5 p ct debentures, 1869-71 

100 | Do. 5 percent. do., 1870-71... 

100 | Do. 5 per cent. do., 1870 ...... 

100 | Do. 1g per cent de., 1872 ...... 

100 /@rand ‘runk of Canada ......... 

100 | Wo, Equipment Mort. Bonds.. 

100 Do. First Preference Bonds... 

100 | Do. Second Preference Bonds| 

100| Do, Third Preference Stock... 

100; Do. Fourth Preference stock.. 

100 |Great indian Penin, guar. 5 p ci 

10 | D0. GO. scorcrccoreccesscnesecceosoces 

4] RO. NOW cccccorcoccccssccescecnsees 

100 |Great Sth, of louia guar. 6 pr 

= De juaranteed 44 per coat ... 





\ 


— 
> 


eSSSssssssssssssssaSsesssse 8 


2... 


id 
Ss 
co 


mw 
esw 


m bo er CO 


eSSSSSSSsSSS sees essa SSaeassa SS 


9 iverton 
a3 Clifford Amalgamated 
1 |Devon Gt Consols (Tavistock) ..| 17 
834 |East Bassett (logan) cscs 4 


is 


4 
59: 
tl os Wheal Crofty 


84|Prosper United .....0s. seorereeeees 
206s\Providence (Ony Lelant) 
1}/Seuth Caradon (St Cleer).. 
788|South Condurrow .secsesesss 
184|South Wheal Frances (Illog 
44 [Stray Park .ccccssserecsssseee 
9 [Tir Croft .....cccees 


‘ft Wheal Buller (Redruth)... 


58}| Wheal Seton..c..ecsecsereseven 
64|Wheal Trelawney ( 


2 

7 

7 

2 

5 
164|Copiape «---.--seereseesroeneree 
14s Deo Pedro, N. del Rey scorers 
1 |Dun Mountain Copper sv 


2 \BOrtan .....00ecseseee, ovvsenenven 
1}/Frontino and Bolivia Gold, Lim ny 


oe 


cece 


28/| United 


—<<sinianlial 


ys =] 
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Seeeereeerececeee: 


Do. BUD dO srersere 
Do, Indus Steam Fiotilie 


FOREIGN. 
Antwerp and Rotterdam 
Bahia and San Francisco, 

guaranteed 7 per cent 
Belgian Eastern Junctic 
B.Ayres,G.Southern, ¢7 pe 


Donabaret Winn pret 
Duteh Rees ne 


DOiccorccoessoccensccses 


Sf eyy Sezer ere 6 SES pe] 


N. Rail. of Buenos Ayres 
Ottoman (Smyrna to 
Paris, Lyons, & Ke 
Paris and Orleans 


Do. 54 per cent Preference , 
San Paulo, Limited, guar. 7 p ¢ 
8. Austrian & Lombardo-Venet 

Do. Obligation  ..c.cossses 
Southern of France. 


West Flanders.,...cccsesssrersseeee 
Do. 5$ per cent. Preference... 


BRITISH MINES. 


A pececercccorrossccoese: 


Epes | 


East Caradon .... wonceces 
East Carn Brea ..sccsccscsssessee os 


§|Prince of Wales .... 


a~tesj Se--se-rs Se] 
oy Co | B.e £8, ce S82. e_Ee _ BES 


st? 


QP|Lasitam'an  ..coreevsseerensneneer” 1 
1 iM IER cevccccccesesessconesssneer® 1 
2 im abeese braz. Goid Mag. 1 
8 |Pinulcilio Copper, Limited 
Pestarena Goit. Lamited o. 


6 | Vancouver Coal ..rs-sesvesseeene 
4 | Washoe Gold, LAuniven cesseeee 
A | Wertning secrrersorrorsssenenseoneet * 


1 |Yorke Jeninsuia, Launited re 
3 |Yudanamutaua ol 5. 
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aly 24, 1869.| 
OF | CALIFORNIA, — THE 


L BANK PORATION are pre- 
cae the Rank of California 


hen Francisco, the terns for which may be ascertained 





receives money on ae for 
rates to be agreed upon. It grants 

ised perlogs etan tinople, Smyrna, Beyrout, en 

Teoeosrs and Larnaca; purchases or collects b 


drawn those places, and undertakes the anaes 
of all Turkish Government securities and the collection 


of the ee Agency will also execute orders through 
cues of the Imperial O'toman Bank at Salonica, 
gné Alexandria, for the parchase of produce, 
‘as Cotton, Wool, Silk, Madder roots, 

may a ned on application at the offices 
i 
| 
| 


London Agency, “— i ae icon 





NGLISRH, SCOTTISA, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
eet tertated o08 0a Bills on the Australian Colo- 
negotiated and sent for collection. 

oom a eans at — = periods which 
learned inquiry at the office. 
PT tere of credit — also be obtained of the 
andermentioned 4 gents Sa Ben viz.:— 
Grindlay and Co. SFestameeik otvnsh 
Banking Company, Southampton, 
Harris, Bulteel, and . Piymouth. 
= A. Heywood, Sons, and and Co., Liverpool. 
= Heywood, Brothers, and Co, Manchester. 
's Banking Company, Birmingham, 
Provincial Bank of Englsnd. 
West of ae een. Bank, Bristo} 
Mesers Willy ams an ro 
as SOOTLAs 


dD. 
British Linen Com’ 
North of Scotland 4 eeshien 
Aberdeen Town and Couuty Bank, 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENKY MOUOLES, Secretary. 
78 Cormbill. London. B.C. 


‘TRE AGRA. BANK (LIMITED). 
ESTaBLisHED IN 1833.—CarrraL, £1,000,000. 
Hzap Urrice—Nicholas lane .Lombard street, London 


BAYKERS. 
Messrs Glyn, = ee and Co,, and Bank 


Braxcues in Bainbarets  idecibe, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 

allowed when the credit balance dées not fall below 


£100, 
Darostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 


At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal, 

At 8 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

Excerrionat Rates for longer periods than twelve 

months, particulars of which may be obtained on 


ILLs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLzs axp Purcuasszs effected in British and foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

reulised 

Every other description of banking business and 
money agercy British and Indian, transacted. 

J. ‘1’ HO MBSON, Chairman 


RILENTAL BANK 
; CORPORATION. we 4, 1981 
neorporated by Royal Charier, 30th Augus /. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Count OF DIRECTORS. 
CHauman—James Biytn, Esq. 
Dzpury-Cyainman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 





Duncan James , Kisq. | Lestock mobert Reid, bq. 
John Binny Key, W. Walkinshaw, Esq. 
Curny MaANaGER--Charles d. F. Stuart, Esq. 
buB-ManaGER— Patrick Campbell, Esq. 
Bankers. 
Bank of England, Union Bank of London, 
Bans of Scotland, London. 


The Corporation grant Draits, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, piicngkong, Kandy, Kurrachee, Madras, 
oon en Point ve Galle, Shangual, ae 

¢, Sydney, and Yokohama, on terms w may be 
Reeuttainen at their ofice. ‘hey also \ssue Circular 
Noves tor the use of travellers by the Overland route. 

They undertake the agency of parties counected with 
India, the purchase and sale of Indian Securities, the 
sale custody of Indian Government Paper, the receipt 
of Interest, Dividends, kay, rensions, d&c., and the 
effecting of Kemittances between the above-named 
depenaencies, 


‘Lhey also receive Deppsits of £100 and upwards 
Tepsyable at 10 dayw’ notice, and also for longer perioas, 
the terms jor which may be ascertained on application 

@t their oftice. 

Office hours, 10 to.8. Saturdays, 10 to 2. 

t ie street, Londun, 1009. 

Ee 
SP ienicamenemanneeleannaennemoealera a. 
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by the London office on Syd 





THE ECONOMIST. 
BANK_OF SOUTH AUSTRALIA. 


ae ree Royal Charter, 1847. 
LETTERS of ng of ORE IT and BILLS issued upon 


Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Morey received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 64 Old Broad 
street, London, E.C. 


WILLIAM PURDY, Manager. 


BANK OF 
SYDNEY, NEW SOUTH WALES, 
Established 1834. Incorporated 18948, 
Paid-up Capital, £400,000. 

Reserve and Undivided Profits, £119,652. 
London offices—39 Lombard street. 

Letters of Credit and Bills of Exchange are drawn 
ney, and the ae 

branches in New South Wales, viz. : sop Pane 
urra: e 





Bathurst, Rega, Berrima, Bombala, Bo 
Carcoar, Cooma, Dubbo, Goulburn, een 


ama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 


Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton 
and also on Brisbane, Dalby, Gyandah, Maryborough, 


ollongong, Wentworth, Wilcaunia, and Yass; 
and Nashville, in the Colony of Queensland, 


Drafts on the Anstralian Colonies negotiated and 
collected 


. NATHANIEL CORK, Manager. 





HE IMPERIAL BANK 
(Limited), 6 Lothbary, E.C, 

Subscribed capital, £2,250,000. Paid-up capital, 
£450,000, Reserve fund, £50,000. 
Directors, 

John A. Chowne, Esq. A. P. Petroccchino, Esq. 
James Dickson, Esq. A. A. Ralli, Esq. 
Robert Diggies, Esq. P.C, Raia, Esq. 
8. Bolton Edenborough, | Devid Stern, Esq. 

Esq. William Gordon Thomson, 
Michael Hall, Esq. o 


Esq. 

Andrew Lusk, Eq, ~ tee Westby, Esq. 
Manager—Alfred Brown. 
Branch—Victoria street, Westminster; Manager—~ 

. W. Smith. 

Balance sheet presented to the shareholdera at the 
Fourteenth Ordinary General Meeting of the sharc- 
holders, held at the City Terminus Hotel, Cannon 
street, on Tuesday, the 20th day of July, 1869, 

ANDREW LUSK, Esq., M.P., in the Chair. 
BALANCE SHEET—June 30, 1869. 
£ 

















Dr. sd 
To capital paid Up «0.00 srvcirsrcerseeerees 448,940 0 0 
To amount due by the 

bank on current, 

deposit, and inte- 

rest accounts ...... £1,1%,330 10 5 
To acceptances 10579 16 8 

— 1,328,910 7 1 
To reserve fund ..........-0000 46,000 0 0 
To redemption of premises f 705 0 @ 
To balance of profit 

and. loss account, 

Dee. 31, 1868......... £3,706 18 8 
To gross profit for 

Half Year seerseeoeee 33,314 10 5 

370.1 9 1 
Less interest paid on 
aeposit and current 
ACCOUMIB cessesesorie 6,730 2 4 
a 30291 6 9 
1,854,936 13 10 

Cr. & 8a 
By consols, India debentures, and 

City bonds ........0006 ennecereneséebiee: ee ° 74,060 0 0 
By bills discounted, loans to custo- 

INOTB, BC. ..c.cccccrscssscccceccseseeeee ovee 1,813,049 19 1 
By acceptances a8 per COMEFA .......000++ 130,579 16 8 
By bank oem furniture, and fix- 

tures .... 22,584 14 0 
By cash in hand, “at Bank of "England, 

BIG At CAli.c...c.ccccccccsscccecssccscieesecce 314,662 4 1 

1,854 936 13 10 

Dr. Prorit anv Loss Account. £& s da 
To current expenses, including salaries, 

Directors’ remuneration, income tax, 

and allowance for bad debts ......... 9702 17 0 
To payment of dividend, at the rate of 

5 per cent. per annum, for the half- 

year ending June 3 last ..........00008 11,250 0 0 
To reserve fund ..........+. ane 4,000 0 0 
To rebate on bills nut due..........+0+ sone 2,880 3 5 
‘TO amount canied to protit and los 

NEW ACCOUMLs erpersenversenereereeererenees 2,508 6 4 

30,281 6 9 
£ sd 
By amount brought down ....... eocccese 30,291 6 9 


I have examined the above accounts, and find them 
to be correct, 

GEOKGE BROOM, Public Accountant, Aaditor. 
It was moved by the seconded by Edmund 
a Esq., and carried; 

That the repert and balance sheet new presented to 
the meeting be received and adopted. 
(Extracied from the Minutes.) 
ANDREW LUSK, Chairman. 
J. MANNING, secretary. 
No. 6 Lothbury, London, July 20, 18.9. 


THE IMPERIAL BANK 


(uimited.) 
TEMRS of BUS(NESS. 

Current accounts opened and interest allowed on the 
monthly minimum balances if not drawn below £200 at 
any time during the six moaths. 

Money received on cepwit in sums of £10 and 
upwards at current rates, orjor fixed periods subject to 
arrangement, 

The agency of country ind foreign banks under- 
taken, and every other descdption of banking business 
transacted. ALFRED BROWN, Manager. 

London, July, 1869. 
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THE LAND MORTGAGE BANK OF 


VICTORIA apereeaséd, 
Established in Melbourne iat isa 

Incorporated under an Act of the Colonial Legislature, 
called “ The eee 1964,” by which the 
liability of each is limited to the amount 
of his shares, 

Capital £500,000, in shares of £10 each. 
£2 per share to be paid up as issued. 

25,000 shares or £250,000 has bees al subscribed 
in the Colony. 12,590 shares er £125,000 is now 
offered for subscription on the London revistry at 7s 
rremium. 12,500 shares or £125,000 to be reserved 
for future issue, 

Drazctors mm Victorra. 

The Hon. C. J. Jenner (Member of the Legislative 
Council), Chairman. 

The Hon. John M‘Crae, M.L.C., Minister of Public 
Works, ViceCbairman. 

Robert Byrne, Esq. J.P. (Member of the Legislative 
Assembly.) 

William Metmold, 

Joba Spence Ogilvy, te. 

George Wharton, Esq. 





BANKERS, 
The Eng!'sh, Scottish, and Australian Chartered Bank. 
The National Bank of Australasia. 
MANAGER. 
W. Paterson Muir, Esq., J.P. 


LONDON. 
OARD OF MANAGEMENT. 
Lord Alfred Spencer ie 16 Rutland 


Alexander lcArthar, (Measrs and A. 
McArthur), late Menaber a the Legislative Council, 
J ee + ey er irect: lish, Scottish, 
ames Esq. (DI or of the Eng 
and Australian Chartered Bank.) 
Adolphus William Touae Esq., M.P. 
ios Glyn, Mills, Currie and Co., Lombard street, 
Tm Doton Bank of Scotland. 
Broxers. 


Messrs Clayton and Aston, 44 Warnford court, E.C.. 
Henry Lloyd, Esq., 18 Old Broad street, E.C. 
Orrices—10 Cornhill, E.C. 


The objects for which this Company is established: 
are— 
1. To invest the monies of the Company in ad- 
vances on freehold estate in the colony of Victoria.. |) 


2. To rec. ive monies on dep-sit or debenture on the 
security of the property of the Company, —_ to 
invest the monies so received in advances on free- 
hold estate only. 

8. To act as avents fer inves‘ing canital, es 
loans, co! debts, &c., for the 
ment of tre estates of absentee, sade a 
others, and generally te conduct a trust and agency 
business in connection with the Australian cle 


The Sate having been in successful opera 
for nearly years, the Directors consider consther toae = 
time has now come for out the original inten- 
tion of establishing a branch in London, with a London 
registry for shares and debentures, and a Board of 
Management has been appointed for that purpose. 

An issue of 5,000 shares, completing half the capital 
of the Company, was made in the colony ia March last. 
— shares were taken up at a premium of 73 on 40s. 

P 

The present issue of shares will consist of 12,503 to- | 
be placed on the London registry at the same rate, and { 
on the same terms as those recently taken up in the 
colony, reserving the remaining 12,500 shares for future 
issue here, or in the colony, as may b : considered beat 
for the interests of the Company. The terms of the 
present iseue w Il be as fullows:— 
£i per share on application. 
£1 78 per share on allotment, which includes premium. 

The holders will be entitled to dividead from the 30th 
of June last. 

It is not proposed to make any further call on these 
shares, but shareholders wiil be permitted to pay up the 
—s or any part of the »mount remaining uncalled 

o their shares, interest beng al owed on the portioa 
of the capital so paid up at the rate of six per cent. per 


jum. 

The Company is authorised to issue debentures to an 
extent not exceeding the uncalled capital, and these 
debentnres are secured— 

by the paid up and subscribed cap'tal, and 
entire assets of the Company c »nsisting ©: sont } 
mortgages on freehold estate in Victoria, to which 
the investment of the funds is restricted, thus 
freeing it from every feature of speculation, and 
atfording the best possible security to inv. stors. 

The balf-yearly d.vidends since 1365 have been at the } 
uniform rate of ‘10 per cent. per annum, which rate at 
least, it is confidentiy oo will be ma ntained, the 
Company having paid all preliminary and other ex- 
penses. 

The colony of Victoria is the most fertile end pro- 
sperous «f the Australi: group, comprisiwg an area of 
nearly fifty-six miilions of acres. Of this quantity 
about eigot millions has been sold, the remaining por- 
tion being still open for sale and sel ction. 

From the greatly extended operations of the Land 
Act, aud tae rapid rate at whicn settlement is guing on, 
it is evid.nt that wihia a ns acai tan 
part of the best lands will become f. tous 
necessitating the introwuction of capital to develope the 
great natural resources of the colony, «nd giving a 
= sana uulimited field for the operations of this 

m lo 
A vimple and effective system of regis ration under 
“The Land Titles Act” is in force in the colony, 
whereby conveyances and mortgages are effected wita | 
expedition at a very small cost, attoruing great facilities 
for the settlement of transactious in land, and avoiding 
all risk of defective tities. 

The last balance sheet showing the position of the 
Company, and ali information, may ve had on applica- 
tion. 

Prospectuses and forms of applicaticn for shares may | 








be obiained at the Brokers, aud at tue offices of the 
Company, 10 Cornhill, E.C. 

In the event of no.allotment being made the deposit 
will be returned in full. 
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LONDON CHARTERED BANK OF 
AUSTRALIA. 


(incorporated Royal Charter. 
psb an anpieah, Qos Uaibon. : 
Reserve fund, £110,000. 
Offices—88 Cannon street, E.C. 


credit granted upon the Bank's branches in Victoria, 
New South Wales. 
ow Ow WILLIAM MARTIN YOUNG. Secretary. 


THE BANK OF BRITISH NORTH 
Royal Charter; 


AMERICA—! ted by 


d-up Captal, One 
[PT TER, > * GREDIT on its Branches in Canada, 
Sova Scowa, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 


States.—By order of the Court, 
C. M'NAB, Secretary. 
124 P*«hopsg ate street, Within. E.C. 





= 





| (HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-up Capital ..ccccccrrercereeree £800,000 
Covrt or Dmegcrors, 1869-70. 
Thomas Alexander Mitchell, Eaq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Loypoyr 
The Bank of England. | The City Bank. 
Branches and Agencies. 


Bembay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 


The Corporation buy andsell,and receive forcollection 
Bills of Exchange payable at the above-name places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

of money are received for not less than 12 
mon bearing interest at five per cent. per annum 
and for longer periods at higher rates. 


THE TRUST AND LOAN 
& COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,090,000. 


Paid up, £250,000 Uncealied, £750,000. 
Reserve fund, £70,618. 





Dregcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


Charlies Morrison, Esq., Papety Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 

BaxKkexs—Messre Glyn, Mills, Currie, and Uo. 


This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up men on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
ventures, for 3 years at 44 per ceat., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Giyn, Mitis, Currie, and Co., on lst January and 1st 
daly. Awy information required can be obtained on 

to 


application 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 





(JOMPTOLR D'ESCOMPTE DE 
Incorporated by National decrees of 7th and 8th of 


Mareh, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 
Recognised by the International Convention of 
Suth April, 3362. 


francs, £ 
Capital fully paid up ......... 80,000,000 ... 3,200,000 


Te francs. £ 
Reserved Pune ....csesceeree 20,000,000 ... 800,000 
Heap Or ue—14 Rue Bergere, Paris. 


Agencies at— 
= eaten: — sy Crm), Alexendicia 
Saigon : Cookin Ohien) Secon (Rosin. and 





THE ECONOMIST. 


ES AT 5, 54, AND 6 PER CENT. 


DEBENTOR . 
(EYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent per annam. Interest payable half-yearly by 
cheque, or by coupons attached to the Bond as may be 


Applications for to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary. 


n 
BELGIAN STATE RAILWAYS.— 
RENEWAL OF PERMANENT WAY.—The 

Minister of Public Works at Brassels gives notice that 
he will shortly proceed to the adjudication of the con- 
cession forthe renewing of the rails of the Railways 
belonging to the State. The concession will be divided 
as follows :— 

Ist. For furnishing 11,100 tons of the “Rails Vig- 
noles "’ during the year 187". 

2nd. For purchasing from the State 10,890 tons of 
Old rails, to be removed by the contractors during the 
year 1870. 

The price for these rails to be paid into the Public 


Treasury, or exchange made of new rails at the choice | 


of the contractors. The conditions of the concession, 
with fall particulars, may be obtained on application to 
M. Dedier, Director of the State Railways, Rue Laterale, 
No 2, Brussels. 
(Signed), A. JAMAR, Minister of Public Works. 
Brussels, June 23, 1869. 


‘ ~ rT 
HE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of £66,000 of the Company's De- 
bentures for three, five, or seven years, bearing interest 
at the rate of £4 10s per cent. per annum, and which 
will be issued to applicants, free of cost. 

A Commission of 10s per cent. is allowed to agents. 

The amount raised on these Debentures wiil rank 
before the Company's Share Capital, representing 
£450,000. The Company's lines will be worked and 
maintained by the Londonand North-Western Railway 
Company, and by arrangement between the two 
Companies the priocipal und interest for the time being 
respectively due and payable upon or in respect of the 
Deventure Debt of the Lancashire Union Railways 
Company will form a fimt charge upon the amount 
guaranteed by the Londm and North-Western Com- 


any. 
- The interest will commence from the date when the 
money is placed to the Company's credit, and will be 
paid half-yeariy oo the 15th January and 15th July. 

Any farther infermation may be obtained on appli- 
cation to the ~By order, 

MASKELL W.-M. PEACE, Secretary. 
2 MeClure's court, Standisgate, Wigan, June, 1863. 


\ BITE, PROWSE, AND €0.’S 


MUSICAL INSTRUMENTS. 


r Tv > 
LEXANDRE’'S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 
varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new aud second hand, at the 
City Agency. 


THE ORGAN ACCORDION HAS 
two rows of vibrators, organ keyboard, o~ 
Price Four 








octaves, and is as easily played as the accordion. 
pianist can periorm upon it withoat study. 
and Five Guineas. 


r , — 

Musical BOXES BY NICOLE 
FRERES.—KEITH, PROWSE, and Cv., direct 
importes, offer parties seeking really fine well-tumed 
INSTRUMENTS a selection of more than 200 boxes, 


with all the recendy-introduc-d improvements, from 
Four Guineas. The new boxes with aceompanient of 
flutes, bells, and drm, should be heard to be appre- 


ciated, as the expressive «ffects upon the ear are exceed- 


ingly novel and beautiful. 
, 1d AT 
UNCERTINAS, GUITARS, 
ZECTARS, and FLUTINAS for INDLA, from Two 
Guineas upwards. BAKKEL PIANOFORT us, playing 
a va:iety of dance music, &c., from 14 Guineas. 
TOO MAD y.a7 
LUTES.—THE NEW MODEL 
FLUTE (eld fingering), for beauty and volume of 
tene unsurpassed, 3; Gumeas and 7 Gaineas. Also, 
Budall and Co.'s Prize Medal Flutes, new and second 
hand. 
Just Published, 3rd Edition, “ Hints to Flute Players,” 


price 64. 

SECUN D-HAND HARPS, TWO 
Grecian, equal to new, £35 and £40; Barrel 

Pianofortes, two self-actiug, £20 and £30; Pianofortes, 

five by Broadwood and Coilard, 14 to 40 Guineas. 


» Y 7 
N EW GRAND TRICHORD 

PIANOFURTES, which have a compass of Seven 
Octaves, repetition action and additional setai Bracings 
for extreme climates. The tone is full and rich, and the 
articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costmg nearly double the prices quoted, and they are 
guaranteed of the greatest durability and excellence, 
The Bourdvir Grand, 7 ft 6 in. by ‘4ft 7in., 60 and 65 
Guineas; the Drawing Reom Grand, 8 ft by 4 ft 7 in., 80 

85 Guineas. 


and \e 

JRO-MAN HARPS.—NEW MODEL. 
— These enchanting instruments, vibrating with 

the slightest breeze, supersede anything of the kind 

hitherto manufaciured, 2tis; or in case with tuning key, 

complete, £1 ils 6d; ad medel, 12s to 2is; double 

harps, £2 2s. 


uy AGENTS FOR THE ROYAL 


ITALIAN OPERA.—Boxes, stalls, and amph-| 


theatre stall, inthe bet positions; also tickets for ali | 


the theatres and places ¢f amusement in London. 
City Royal Musica. Repository, 48 Cheapside. 


a 





TO ALL WHO ADVERTISE, 
JOHN BAPTIST WOLPRer, 
e. Advertisements for 


Authorised A to receive 
the London and 
lities to all who advertise, whereb 
and trouble.—Office, 7 8t 8w 


E 


‘affords 
Vine ae, aenee 


UNVILLE’S OLD IRISH Wifisky, 
D BELFAST, of same quality as that § 
the International Exhibition of 1862, Dublin 
tion of 1865, Paris Exhibition of 1867, and now 
tiarly to the House of Lords, the quality of which 
equal to the finest French brandy, mey be had direst 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to 

and Co., Belfast; or 4 Beaafort b 
London, W.C. 


, 

Ki NAHAN’S LL 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Du! Medal, 
is pure, mild, mellow, deli wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the — towns in ; 
sale at 8 Great Windmill street, London, W. 
the red seal, pink label, and cork branded “ 
LL Whisky.” 

>» 1 s 

ALusorp S PALE OR BITTER 

ALE.—Measrs 8. ALLSOPP and SONS to 
inform the Trade, that they are now regi 
for their SEASON-BREWED PALE ALE, in Casas gf 
18 Gallons and upwards, at the Brewery, Burtow 
on-Trent,andai the Branch Establishments, 

Messrs ALLSOPP and SONS take tne opportunny of 
ennouncing to private fanilies that their Ales, sost 
recommended by the medical profession, may be pros 
cured in Draught and Boitles, genuine, from all the 
most respectable Wine and Beer Merchants and 
Victuallers , on *“* ALLSOPP’S PALE ALE" being 
8 pecially asked far. 


(JHARLES MEEKING AND (0, 

are now ediing, at about one-fifth below the 
regular prices, a Linen Stock bought direct from the 
manufacturer, coasistiug of Damask Table Napkins, 
Linen Sheetings, Linen Huckabacks, Fringed Hucko- 
back Towels, Nursery Diapers, Diapers vy the yard, 
Brown Hollands, Rough Brown Hollands. 

45 HOLBORN HILL. 

These goods are particularly well adapted for Hotel 
Keepers, other large Consumers, and Export. 

C. M. and Co. invite their friends to come in the 
morning at nine o'clock, or as soon after as possibie, 
that they spay notbekept waiting. Closeon Saturdays 
at two o clock in July, August, and Septemoer. 


THEATRE ROYAL, A 


Saaneees of - enttante, ae and 
night of season, . 
popular comedy of MASKS D FACES; or, Before 
and Behind the Scenes. Triplet (his original 

Mr Benjamin Webster; Meg Woflington, Mrs Alfred 
Me lon; Mable Vane, Miss Furtado. After which will 
be revived, the comic drama of WHO'S YUUB 
FRIEND? Giles Fairland, Mr Webster; 
Lady Bab Blazon, Mrs Alfred Mellon; Lady Rosedale, 
(1st time), Miss Furtado; and other entertainments. 
Private boxes and stalls may be had at the box ollice 
daily from 10 till 5. No fees, 


HEATRE ROYAL, ADELPHL |; 


Sele Proprietor and Manager—Mr B. Websver. 
rectress—Mrs Alfred Melion. 
Last three nignts of the season. 
Monday aud Tuesday at7, DOMESTIC ECONOMY. 
Mr G. Belmore. At8, THE WILLOW COPS#. Mr 
Benjamin Webster, Messrs A. Stirling, G. Belasore, J. 
G. ‘Laylor, C. H stephenson, Ash.ey, Stuart, Lburn, 
Cc. J. Smith, R. Romer; Miss Furtado, Mrs Alfred 
Melion, Mrs Leigh surray, Miss M. Harris. Wednes- 
day, Mr Benjamin Web.ter's aunual benefit. MASKS 
AND FACES. WHU's YUUR FRIEND, and other 
eatertaininents. 


IDoa . reel vey . 
pRoE ESSOR PEPPER'S LECTURE 
on the Great Lightning Inductorium, as delivered 
before their Koyal Highueyses the Princesses Louisa aud 
Beatrice, daily at ¢ to 8 and 7.30—"* Kobin Hood ” and 
** Aladdin,” musically treated by George Backland, Esq. 
—he ‘‘ Astrometroscope.”"—Wooubury’s “ Phow-Keliaf 
Process."—Dore’s Picvures of * Elaine.”—Stokes on 
eran the ROxAL POLYTECHNIC.—One 
Shilling. 


THE BEST REMEDY FOR INDIGESTION, 


fi * > _ 
NOR TON’S CAMOMILE PILLS 
are confidently recommended as a simple ba 

certain remedy for Indigestion. They act asa powerfu 
tonic and gentle aperient: are miki in their operation 
safe under any circumstances; and thousands of 
persons can now bear testimony to the benetite-to be 
verived from their use. 

Sold in bottles at 13 14d, 2s 9d, and 11s each, in every 
town in the kmgdom. : is 

CAUTION !—Be sure to ask jor “ Norton's Pills, 
aud do not be to purciase the various unita- 
tions. 


yr? ~ 
HouLoway S OINTMENT AND 

PILLS.—Low Spirits,, Despondency.—Sickaess 
soon weighs down the most baoyant spirits unless they 
be maintained by the hope of speedy recovery~ 
salutary hope may safety be based on Holloway's 
esteemed remedies, which arg the safest and most elfi« 
cient curatives of all diseases affecting the exierior or 
interior of the human body. They raise every ongan to 
its natural standard by puri/ying the blood, stimuiating 
the nerves, and dislodging aay obstructions iu the 
vessels or glands. 1n skin diseases and cildren’s com 
plaints, Holloway's medicaments are iuvaluabie. ln 
all the maladies to which females are liable these 
remedies are particularly useful in rectifying and 
strengthening those organs, upon the due perfoumance 
of whose functions the health depends. 
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